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PLANS-  COMPLETE  POP  SPfllNG  MEET 

The  semi-annual  meeting  of  the 
PMCM  will  be  held  in  Jackson,  Mich, 
on  Saturday,  April  22nd  at  2:00  P. 

M.  It  will  be-  held  in  the  County 
Building--the*  site  of  the  Michigan 
State  Numismatic  Society's  Spring 
1967  Convention. 

The  program  for  this  'meeting 
will  be  in  charge  of  P.  H.  (Jim) 
Frans.  He  will  speak  on  "The  Wild- 
cat  Banks  of  Michigan. ” The  talk 
will  be  illustrated  by  35  mm.  color- 
ed slides. 

Me  hope  that  many  of  our  PMCM 
^ members  will  be  able  to  attend  our 
meeting,  and  enjoy  the  fellowship. 

NEW  PROCEDURE  FOR 
ELECTION  OF  OFFICERS 

Included  as  part  of  this  issue, 
you  will  find  revised  copies  of  our 
Constitution,  incorporating  the 
changes,  or  amendments,  to  our  Con- 
stitution. These  amendments  affect 
the  method  of  election  of  officers 
and  board  members,  and  were  approved 
at  our  November  meeting  in  Detroit! 
Please  read  the  Constitution  care- 
fully, and  retain  for  future  ref- 
erence . 

You  will  note  that  our  future 
elections  will  be  by  mail,  giving 
all  members  a voice  in  the-  selec- 
tion of  our  officers  and  board. 

If  you  have  a candidate  in  mind, 
follow  the  procedure  outlined,  and 
mail  your  -selection  . to  P.M. C. M. , 

^ Box  909?  Holland, -Mich. .49423. 

! INVITE  YOUR  FRIENDS  TO  JOIN  THE 

P.M.C.M. 


MEMBERSHIP  LISTING 

A complete  listing  of  the  member- 
ship, arranged  in  Roster  fashion, 
will  be  included  with  the  next  issue 
(late  June)  of  "The  Rag  Picker". 

We  will  attempt  to  include  some 
type  of  coded  system  to  indicate 
the  interests  of  the  members  taken 
from  the  questionaire  forms  that 
have  been  returned.  Suggestion  has 
been  received  that  we  also  include 
information  indicating  whether  the 
member  is  a dealer,  collector,  etc. 
Much  of  this  information  is  not 
known,  but  if  any'  member  would  like 
to  have  this'  information  included, 
simply  indicate  your  desire  to  the 
Editor  at  your  earliest  convenience. 

It  has  also. been  suggested  that 
we  print  a listing,  based  on  a geo- 
graphical basis.  If  space  permits, 
and  if  we  find  it  to  be  practical, 
this  will  be  done. 

RAISE  IN  DUES  INEVITABLE  IN  1963 

For  two  years  we  have  been  able 
to  keep  our  Society  on  a sound  basis 
with  )1.00  a year  dues.  When  we  be- 
gan our  membership  was  small,  and 
our  bulletin  was  only  a few  pages. 

It  was  a simple  matter  to  obtain 
volunteer  labor  to  publish  it.  We 
never  dreamed  our  organization  would 
grow  so  rapidly,  and  our  bulletin 
would  expand  to  over  forty  pages. 

We  now  have  over  600  members,  and 
are  growing  rapidly.  Our  "Rag  Pick- 
er" -are  over  forty  pages  in  length. 
We  are  faced  with  added  expense. 

We  now  cut  many  stencils,  and  print 
1000  copies.  This  necessitates  the 
handling  of  over  40,000  pages  of 
copy,  gathering,  assembling,  and 
punching,  plus  the  addressing  and 
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mailing  of  these  to  our  members, 

•at  least  four  times  a year. 

He  are  not  complaining,  and  are 
happy  we  have  grown  to  such  propor- 
tions*— having  been  so  whole-hearted- 
ly accepted  by  the  paper  money 
collectors.  7e  are  even  growing 
internationally , having  members  in 
several  foreign  countries. 

7e  are  however,  running  out  of 
voluntary  labor.  He  feel  that  a 
raise  in  dues  to  j}2.00  a year  is  in 
order,  to  cover  our  costs,  and  we 
intend  to  propose  this  increase  to 
our  members  at  the  April  22nd  meet- 
ing.  '-r" 

Our  editorial  staff  is  confident 
that  we  can  continue  to  give  you  an  “ 
informal  and  interesting  publica- 
tion for  this  amount.  Of  course, 
for  First  Class  mailing  to  members 
who  desire  this,  it  would  be  an 
additional  J1 .00,  or  three  dollars 
total. 

f y PMCM  CURRENCY  -COLLECTION 

Several  additional  donations  to 
the  PMCM's  permanent  collection  have 
been  received , As  mentioned  before, 
these  items  will  be  framed  appropri- 
ately, and  put  on  exhibit  at  various 
numismatic  functions  and  other  events. 

A -German-90  Heller  note  was  receiv- 
ed from  Harry  Boisen  from  San  Fran- 
cisco. , , 

Hoy-  Fisher  (Plymouth,  Mich.)  sent 
in  several  items:  a )1 .00  Large  U. 

S.  note-Series  of  1917;  a Canadian 
256  shinplaster-1  900 ; a )1  .00  Silver 
Certificate  (1957-B);  two  Stock 
Certificates  issued  by  the  Bay  City 
& East  Saginaw  Railroad  Co.;  two 
Stock  Certificates  issued  by  the 
Flint  and  Pere  Marquette  Railway  Co. 

Ronald  Tarr  (Rockport,  Mass.) 
sent  us  a )1  0 obsolete  note  issued 
by  the  New  Orleans  Canal  Banking 
Corp.,  plus  a French  Assignat  Note. 

Marie  Goldman  donated  a 5 Yuan 
note  issued  by  the  3ank  of  China- 
194-0;  a 1 Guilden  note  from  the 
Netherlands  issued  in  1943;  and  a 
1 Shilling  note  authorized  by  the 


British  Military  Authority.  Marie 
lives  in  New  York  City. 

Sr.  Federico  Martinez,  new  mem- 
ber from  Monterrey,  Mexico,  sent  us 
a one  peso,  Mecican  note,  series 
of  1-914.  - - 

A note  from  Uraquay  for  50  cents 
has  been  received  from  Peter  G. 
.Robin  (Philadelphia,  Pa. ) 

A set  of  M notes  commemorating 
the  Canadian  Centennial  (1967)  has 
been  donated  by  P.  H.  (Jim)  Frans, 
(Holland,  Mich.). 

A copy  of  the  Catalogue  of  Coins 
& Currency  'of  Hong  Kong  was  donated 
to  the  PMCM  by  Antonio  B.  de  Sousa- 
new  member  from  Hong  Kong.  This 
catalogue  might'  very  easily  be  the 
beginning  of  a future  library  for 
our  membership-. 

The  PMCM  sincerely  thanks  all 
'of  these  members  for  their  gener- 
osity. Although  these  items  are 
not  being -solicited,  the  donations 
are  gratefully  accepted. 

He  would  welcome  suggestions  fro 
our  membership,  regarding  our  group 
maintaining  a reference  library  on 
paper  money  for  our  members. 


OFFICERS  OF  THE  P-.M.C.M. 

President-------- P.H. (Jim)  Frans 

Vice -President ---Larry  Falater 
Vice-President---Norm  Lewis. 

Sec ’y . -Treas . ----Harriet  Nordhof 

Bd . Member--“~-“-George  Hatie 
Bd.  Member-------Ralph  Hinkle 

Bd . Member------- Hm.  J.  Hover 

Bd.'  Member---— --Irving  Moskovitz 
Editor-----  — — --Harriet  Nordhof 

Official  Mailing:  Address : 

. • P.M.C.M. 

P.0.  Box  909 
'.•  Holland,.;  Mich.  49423 

ADVERTISING.  RATES . 

Full  Page j5«00 

Half  Page 3*00 

Fourth  Page 2.00 

Small  items,  not  requiring  too 
much  space,  etc No  Charge. 
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THE  PAPER  MONEY  OP  ZILVAUKIE 

By  - Carl  L.  Roethke,  PMCM  #9 
(1759  Gratiot  Ave.,  Saginaw,  Mich.) 

-0?  Editor’s  Note:  This  article  first  appeared  in  the  Pall-1965  issue  of 
"Paper  Money"  under  the  title  "The  Bank  of  Zilwaukie".  It  has  been 
extensively  rewritten,  and  is  herewith  printed  with  the  permission  of 
Miss  Barbara  Mueller,  Editor. 

■•Not  long  after  the  heyday  of  Michigan's  fildcat  Banks,  two  brothers, 
Daniel  and  Soloman  Johnson,  came  to  the  Saginaw  Valley  from  their  native 
New  York-  state . They  had  plans  to  build  a steam  sawmill,  and  in  1848, 
selected  a location  on  the  Saginaw  River  known  to  the  Indians  as  "Me-ta- 
gong" — where  the  forest  first  meets  the  river.  Then  completed  in  1849, 
the  Johnson  sawmill  was  the  largest  in  the  Saginaw  Valley.  Although 
their  mill  was  located  only  a few  miles  downstream  from  Saginaw  City, 
a thriving  village  of  about  900  persons  and  the  seat  of  Saginaw  County, 
the  Johnsons:  soon  found  that  they  were  going  to  have  trouble  attracting 
settlers  to  their  location.  This  was  during  a period  when  many  German 
emmigrants  were  entering  the  United  States.  Most  of  them  were  familiar 
with  Milwaukee,  Wisconsin,  so  the  Johnsons,  as  the  story  goes,  decided 
that  a name  that  kept  the  general  phonetics  of  Milwaukee  would  be  a 
powerful  attraction  for  the  Germans.  So  Daniel  and  Soloman  named  their 
settlement  "Zilwaukie". 

It  was  not  the  original  intention  of  the  brothers  to  establish  any- 
thing more  than  a lumbering  center.  However,  as  settlers  and  laborers 
began  - to  arrive,  they  had  to  have  food  and  lodging.  . Pirst,  a boarding 
house  was  built,  then  a general  store  and  several  houses  were  constructed, 
followed  by  -warehouses  and  wharves  along  the  river  front.  Soon  the 
W Johnsons  began  to  dream.  Whether  by  chance  or  design,  they  had  chosen 
a location  for  their  mill  that  was  only  .a  short  distance  below  the  head 
of  deep  water  navigation  on  the  Saginaw  River.  A sandbar  just  upstream, 
known  as  the  "Carrollton  Plats",  quite  effectively  kept  deep  draft  lake 
freighters  from  reaching  Saginaw.  T7hy  not,  Daniel  and  Soloman  reasoned, 
make  Zilwaukie  the  metropolis  of  the  Saginaw  Valley  and  one  of  the 
principal  cities  of  the  State  of  Michigan?  Easier  dreamed  than  done, 
but  the  brothers  and  their  associates  really  gave  it  a try. 

In  November,  1351 » they  began  advertising  2,000  lots  for  sale. 

They  built  a plank  road  from  Zilwaukie  to  Saginaw  City  and,  on  Septem- 
ber 1,  1 353?  began  a stage  coach  line  over  the  route.  Less  than  two 
weeks  later.,  they  opened  their  books  to  public  inspection  for  the  pur- 
pose of  obtaining  stock  subscriptions  to  build  a plank  road  from  Zil- 
waukie to  the  Tittabawassee  River.  Daniel  Johnson  also  proposed  to 
construct  .a  plank  road  to  the  Straits  of  Mackinac-then  little  more  than 
a frontier  military  outpost  and  nearly  inaccessible  during  the  long 
winter  months.  It  was  ideas  like  this  that  earned  Daniel  the  name  of 
"visional" , yesteryear's  slang  for '"crank".  Daniel  Johnson  was  no 
crank,  but. he  certainly  had  vision.  His  plan  to  build  the  plank  road 
to  Mackinac  was  hardly  motivated  by  the  desire  to  accomodate  travelers. 
About  the  only  people  traveling  overland  north : of  Saginaw  in  the  1350's 
were  timber''cruisers  or  .pine  "lookers"  who  were  employed  by  investors 
and  speculators  from  the  East,  to  locate  the  choicest  stands  of  white 
pine.  Tourism  was  still  a thing  of  the  distant  future  and  Johnson  must 
_ have  realized  that  there  would  be  little  prospect  of  making  a profit 
• from  a plank  road  from  nowhere  through  nothing  to  no  place.  It  is  much 
more  likely  and  plausible,  that.  Johnson  had  his  eye  and  mind  on  the  mag- 
nificent forest  of  virgin  white  pine,  the  finest  the  world  has  ever 
known  and  the  likes  of  which  it  may  never  see  again,  that  covered  much 
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of  the  northern  two-thirds  of  Michigan's  lower  peninsula.  But,  as  fast 
as  the  timber  cruisers  could  locate  the  pine,  they  would  head  for  the 
nearest  land  office  to  record  and  purchase  it  in  the  names  of  their  em- 
ployers. Land  was  being  bought  up  fast,  and  if  the  Johnson  brothers 
were  going  to  get  their  share  of  it,  they  had  better  act  fast--and  they 
knew  it. 

For  approximately  thirty  years,  starting  about  1340,  the  federal 
government  made  huge  land  grants  to  encourage  railroad  companies  to  span 
the  continent,  and  this  opened  the  door  to  smaller  grants  for  railroads 
in  Michigan  to  penetrate  the  timber  lands.  However,  in  the  early  1350's 
the  railroads  had  not  yet  reached  Saginaw,  and  the  Johnsons  were  shrewd 
enough  to  realize  that  by  the  time  the  railroads  did  get  to  Saginaw,  all 
the  prime  timber  lands  would  not  only  have  been  sold,  but  probably  would 
long  since  have  fallen  to  the  Shany  Boy's  (*)  ax.  The  assumption  that 
the  Johnsons  proposed  plank  road  to  Mackinac  was  nothing  more  than  a 
singular  attempt  to  acquire  timber  lands  is  supported  by  the  fact  that 
they  made  a strong  effort  to  secure  passage  of  an  Act  of  Congress  to 
grant  them  land  for  the  proposed  road.  They  spent  large  sums  of  their 
own  money,  and  borrowed  heavily  from  friends  and  relatives  in  their 
effort  to  secure  passage  of  the  Act.  Twice  a bill  passed  the  House  of 
Representatives,  but  failed  in  the  Senate.  The  stakes  were  high  and 
the  Johnsons  can  hardly  be  blamed  for  their  effort. 

When  it  became  evident  that  Congress  wasn't  going  to  pass  the  bill, 
their  creditors  began  pressing  them  for  repayment.  The  Indian  Signs 
were  on  the  wall,  the  black  clouds  were  gathering,  and  the  Johnsons 
couldn't  keep  the  wolverines  away  from  their  door  any  longer.  On  Febru- 
ary 5?  1356,  the  Circuit  Court  of  Saginaw  County  issued  the  inevitable 
writ  of  foreclosure  against  them. 

History,  at  this  point,  becomes  very  dim  and  sifting  through  the 
dust  of  an  incompletely  recorded  past  is  not  rewarding,  but  sometime  in 
1856,  the  Johnsons  commissioned  the  engraving  firm  of  Rawdon,  fright, 
Hatch  & Edson  of  Hew  York  to  engrave  and  print  a quantity  of  paper  money 
The  layout  for  a sheet  of  these  notes,  if  not  unique,  is  very  unusual. 

It  consists  of  five  notes,  25^3  50^',  )1  , J2  and  )3,  four  of  them  in  a 
horizontal  position  with  the  }1  note  vertical.  The  ;)1  , ,)2  and  j3  notes 
have  a vignette  of  what  is  supposed  to  be  Zilwaukie. 

One  of  the  most  vague  things  about  the  existence  of  the  Zilwaukie 
notes  is  the  reason  for  their  printing.  What  did  the  Johnsons  have  in 
mind  when  they  ordered  their  paper  money?  Most  history  books  that  men- 
tion it  at  all  give  only  passing  mention  to  the  "Bank  of  Zilwaukie"  and 
treat  it  simply  as  another  project  of  the  Johnsons  that  failed.  Since 
they  had  paper  money  printed,  it  seems  to  have  been  taken  for  granted 
that  they  planned  to  organize  a bank.  Yet  the  "bank"  was  "founded'  at 
a time  when  they  were  deeply  in  debt;  when  their  creditors  were  insis- 
ting on  repayment;  when  their  entire  empire  was  starting  to  crumble 
about  them.  Under  such  circumstances,  where  could  they  find  capital  to 
organize  a legitimate  bank?  If  the  bank  was  founded  in  good  faith  and 
with  the  future  of  Zilwaukie  in  mind,  why  then  was  the  word  bank  left 
off  the  money?  In  the  absence  of  records  and  anyone  who  can  remember 
that  far  back,  we  must  resort  to  an  educated  guess. 


(*)  Loggers  and  Woodsman.  Lumberjack  is  of  recent  literary  origin, 
seldom  used  in  the  early  days. 
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The  Johnson's  effort  to  secure  a land  grant  from  the  government 
most  likely  used  up  all  their  money.  This  fact  plus  their  need  to 
borrow  heavily  is  good  reason  to  believe  that  they  were  desperate  for 
funds.  The  printing  of  the  Zilwaukie  notes  may  have  been  a last  effort 
to  avoid  bankruptcy.  During  the  1850's,  bank  notes  of  all  descriptions 
issued  by  private  banks  from  all  over  the  United  States  were  still  freely 
circulating.  The  painful  experiment  with  the  General  Banking  Law  of 
1837  and  the  resulting  "wildcat"  banks,  was  still  fresh 'in  the  memory 
of  many  people.  All  "bank"  notes  were  looked  upon  with  suspicion,  and 
were  drastically  discounted  if  they  were  accepted  at  all.  The  lack  of 
the  word  "bank"  on  the  Zilwaukie  notes  was  probably  deliberate  since  the 
Johnsons  must  have  been  aware  of  the  paper  money  situation.  The  Johnsons 
may  have  reasoned  that  notes  without  the  word  "bank"  printed  on  them 
might  command  more  prestige  and  be  easier  to  circulate.  If  their  plan 
had  been  successful,  they  may  have  been  able  to  raise  enough  money  to 
avoid  bankruptcy.  That  .happened  to  their  plans,  regardless  of  what  they 
were;,  is  not  known,  but  none  of  the  notes  were  ever  signed  or  put  into 
circulation.  Possibly  the-  brothers  were  too  busy  fighting  for  survival, 
Dor  a year  and  eight  months  they  held  out,  but  on  October  27,  1857,  their 
extensive  holdings  at  Zilwaukie  were  sold  at  public  auction. 


The  steam  sawmill  finally  came-  into  the  possession  of  lumberman 
James  H.  Hill.  In  charge  of  Hill's  operations  at  Zilwaukie  was  Ezra  Bust, 
liater  'to  become  a lumber  baron  in  his  own  right.  On  several  occasions 
in  the-.next  few  years,  one  Johnson  brother  or  the  other  would  show  up  at 
the  sawmill  office,  and  request  .that  their  old  safe  be  opened,  suggesting 
that  there  might  be  some  of  their  personal  papers  inside.  Since  they 
Could  produce  no  key.,  Mr.  Rust  refused. 

. Then  Hill  concluded  operations  at  Zilwaukie  about  1363,  he  ordered 
the  office  records  and  furnishings - moved  to  Saginaw.  Among  the  last 
things  to  be  moved  was  the  small  iron  safe  that  once  belonged  to  the 
Johnsons.  Rust's  curiosity  was  aroused,  so  he  had  the  door  chiseled  off 
revealing  package  upon  package  of  crisp,  unused  Zilwaukie  currency.  He 
filled  his  pockets  with  the  money,  and  returned  to  Saginaw  where  he  dis- 
played it  to  the  amusement  of  his  friends  and  acquaintances.  Whenever 
he  wrote  to  friends  in  the  Union  Army,  Rust  would  enclose  a note  or  two 
for  curiosity.  It  wasn't  long  before  he  was  receiving  letters  by  the 
score  asking  for  more  of  that  "good"  money.  It  seems  that  the  people  of 
the  South  liked  the  Zilwaukie  notes  better  than  their  own  shinplasters . 

From  time  to  time  a Zilwaukie  note  still  turns  up,  but  to  date  only 
one  sheet  has  been  discovered.  It  was  found  inside  the  back  of  a framed 
early  drawing  of  Zilwaukie  which  had  been  purchased  for  fifty-cents  in  a 
Saginaw  second  hand  store.  Today,  anyone  with  enough  nerve  to  take  his 
eyes  off  Interstate  75  as  he  crosses  the  Saginaw  River,  can  catch  a 
glimpse  of  the  torn  on  the  Jest  bank  just  south  of  the  Expressway,  possibly 
the  same  -route  to  the  Straits  of  Mackinac  the  Johnsons  dreamed  of  over 
1 00  years  ago . 
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LATEST  FRN  SUFFIX  LETTEHS 

3y  - John  J.  Voskovich,  P.M.C.M.  ,^39 
(14891  Cedargrove,  Detroit,  Mich.  48205) 

In  the  last  issue  of  "The  Nag  Picker"  I volunteered  to  do  a project 
of  gathering  information  on  the  latest  FRN  suffix  letters  available  from 
each  of  the  12  Federal  Deserve  Districts.  The  list  below  shows  the  )1  . 
notes  that  are  now  in  circulation  in  each  Federal  Deserve  District,  as 


reported  to  me  by  the  fellow  collectors  listed  in 

this  report, 

with  whom 

I had  the  pleasure  0 

f trading  and  corresponding. 

Member 

From : 

Reporting  For 

• 

• 

Notes : 

Chuck. 0 ' Donnell 

New  Jersey 

Boston 

A-B 

James  J.  Seville 

North  Carolina 

New  York 

B-D 

Chuck  0 1 Donnell 

New  Jersey 

Philadelphia 

C-B 

Jim  A.  Greene 

North  Carolina 

Cleveland 

D-B 

Jim  A.  Greene 

North  Carolina 

Richmond 

E-C 

John  H.  Bragg 

Louisiana 

Atlanta 

F-C 

John  Voskovich 

Michigan 

Chicago 

G-D 

No  Report 

St.  Louis 

H-A 

No  Report 

Minneapolis 

I-A 

No  Report 

Kansas  City 

J-A 

No  Report 

Dallas 

IC-A 

Jim  A.  Greene 

North  Carolina 

San  Francisco 

L-C 

If  you  are  a block  letter  collector,  you  had 

better  write 

to  some- 

one  in  each  of  these  districts,  and  buy  or  trade  to  get  each  suffix 
letter  while  they  are  in  a plentiful  supply,  because  the  1963B  series 
could  be  out  before  you  realize  that,  "Its  Later  Than  You  Think." 

w '•  \/  \/  %/  •*  v v v \r  </  v v \r  « «•  \t  \>  \*  v •»  v *»  \/  •.*  ».*  v *.'//.  \r  •#  '/  *t  •/  v ».*  v .r.*  v '*  ''.X 
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PAPER  MONEY  MERRY- GO -HOUND 

"Rags  make  paper. 

Paper  makes  money. 

Money  makes  banks. 

Banks  make  loans . 

Loans  make  poverty. 

Poverty  makes  rags." 


FEDERAL  RESERVE  NOTE  EXCHANGE 

Chairman:  Irvin  L.  Gittleman  (PMCM  $165) 

P. 0.  Box  1 64 
Monroe,  Mich.  481 61 


Pg.  $7 

March- 1 967 


Happy  to  announce  to  all  PMCM  members  our  list  of  members  that  will 
exchange  current  series  notes  with  other  members.  Our  ranks  have  grown 
since  the  January  issue  of  "The  Rag  Picker".  All  but  one  district  has  a 
PMCM  member  who  will  try  and  do  his  part  to  help  other  members  with  current 
series  FR  notes.  St.  Louis  (or  district  $3)  lacks  a PMCM  member  that  has 
offered  to  help.  I've  written  a few  letters  to  members,  but  still  need  a 
helper.  Anyone  interested,  please  contact  me,  and  I'll  be  happy  to  had 
his  or  her  name  to  our  list. 


In  some  districts  we  have  more  than  one  member.  Everyone  that  has 
taken  the  time  to  write  and  offer  help  is  on  our  list.  There  seems  to  be 
more  response  from  the  Eastern  districts  than  the  districts  in  the  Vest. 
I've  found  most  members  very  willing  to  help  in  anyway  they  can,  and  look 
forward  to  making  new  friends  thru  paper  money  collecting.  During  the 
month  of  February,  I have  received  requests  for  a total  of  248  crisp  1 963A 
notes.  Have  received  32  letters  from  PMCM  members  asking  for  notes,  and 
offering  help.  The  response  has  been  very  good.  The  days  and  weeks  just 
don't  seem  long  enough. 

One'  rule  I think  all  of  us  should  practice  is:  "Vhen  you  write  to 
other  members  for  a trade,  always  try  and  enclose  a STAMPED  SELF-ADDRESSED 
ENVELOPE.  This  is  the  courteous  thing  to  do,  and  it  will  bring  back  quicke 
replies  to  you. 

Have  given  some  thought ' about  a name  for  our  exchange . program.  One 
^idea  was,  "PMCM  EXCHANGERS".  Any  other  ideas?  Let  me  hear  from 'you  on 
this—maybe  we  shouldn't  change  it  at  all.  Be  happy  to  hear  any  comments 
on  this.  Any  names  or  addresses  I may  have  wrong,  let  me  know,  and  I'll 
see  they  are  corrected.  Good  luck  and  happy  trading.  • 

Ray  Gr-eenleaf  asked  that  his  name  be  taken  off  of  the  listing  (tem- 
porairily)  as  he  is  leaving  on  a two  month  vacation.  He  reported  that  he 
would  be  back  In  June  with  a better  supply. 

The  following  is  a list  of  PMCM  members,  who  will  trade  current 
Federal  Reserve  Notes  at  face,  plus  Postage: 


District  A - 3o jptjon 

Mr.  Ernest  N.  Urfer 
100  Autumn  Drive 
North  Adams,  Mass.  01247 

Mr.  Frank  G.  Burke 
31  Merrill  Ave. 

Lynn , Mas s . 01902 

District  B ~ New  York 

Dr.  Jules  Xorman 
201  Sixth  Ave. 

New  York,'  N.Y.  10014 

^Mr.  Stanley  Kubeiski 
45  Beekman  St. 

Staten  Island,  New  York  10302 


District  3 - New  York  (cond.) 

Mr . J ame s J . - Reilly 
1 31  Devon  Road 
Albertson,  New  York  11507 

Mr.  Tfilliam  Stagles 
9 Rutherford  St. 

Binghampton,  New  York  13901 

District  C --  Philadelphia 

Mr.  Frank  J.  Pivarnick 

201  East  Ave.,.  Holloway  Terr. 

New  Castle,  Delaware  19720 

Mr.  Nilliam  Stagles 
9 Rutherford  St. 

Binghampton,  New  York  13901 
(Mill  also  supply  B-District) 
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District__D  - Cleveland 

Mr.  Uilbur  B.  Moorman 
21  54  Norway  Drive 
Dayton,  Ohio  45439 

District  E - Richmond 

Mr.  James  ]J.  Seville 
P.  0.  Box  366 


Statesville , 

N.  C. 

23677 

Mr.  Roy  L.  Marion 
Rt.  .74 

Blountville , 

Tenn. 

37617 

District 

F - Atlanta 

Mr.  John  H.  Bragg 
513  7th  St. 

Mamou,  Louisiana  70554 

Mr.  'Tilliam  G.  Sorg 
524  N.  Delaware 
Deland,  Fla.  32720 

District,, G - Chicago 

Irvin  L.  Gittleman 
P.  0.  Box. 164 
Monroe,  Mich.  43161 

Di strict  _I  Minneapolis 

Mr.  A.  L.  Hodson 
373  J:h ; Broadway 
Uinona,  Minn.  55937 

District  H - St.  Louis 

NEED  A HELPER,  HELP,  HELP,  HELP, 
HELP*  HELP,  HELP  l 

District  J - Kansas  City 

Mr.  C.  R.  Ross 
1334  E.  3th 
Okmulgee,  Okla.  74447 

District  K - Pall .as 

Mr.  G.  F.  Sims 
Box  692 

Tfinters,  Texas  79567 

D i s trip t L - San  Francisco 

Mr.  Nathan  M.  Blouin 
R.  R.  1 , Box  234-A 
Burlington,  Mash.  93233 


Mr.  Jerome  H.  Remick 
Box  1 33 

2900  Quatre-Bourgeois 
Quebec  10,  P.Q.,  Canada 

Remember  to  send  along  a STAMPED 
SELF-ADDRESSED  ENVELOPE— It  helps 
you  more  than  you  thinki 

Respectfully  submitted, 

Irvin  L.  Gittleman,  Chairman. 


FRN-  FRN-  FRIT-  FRN-  FRIT-  FRN- FRN-  FRN-  FRN 

X)  st  st  st  S'  S'  S,st  sr-S^s'.sr.M.  Si.  'Ll'.SL 

S.c. ’s  EXCHANGED  FOR  SILVER 

A short  time  ago,  Jim  Frans  mailed 
1 40  )1 .00  Silver  Certificates  to- 
Harry  Boisen  (%  Hotel  Jessie,  179 
Jessie  St.,  San . Francisco , Calif.). 
Vhen  he  received  them,  he  took  them 
to  the  assay  office  in  San  Francisco, 
and  obtained  a 100  oz.  bar  of  silver, 
and  10  )1 .00  packages  of  silver  gran- 
ules for  Jim. 

The  bar  is  about  the  size  of  a 
large -size  Hers hey  bar,  but  much 
thicker.  The  only  marking  on  the  bar 
is  the  weight,  and  this  was  put  on 
with  an  inking  pencil.  The  j>1  .00 
size  envelopes  are  about  the  size  of 
a pay  envelope  with  no  markings  what- 
soever. 

Harry  reported  early  in  February 
that  the  assay  office  had  been  offer- 
ing the  bars  in  a little  heavier 
weights  lately,  and  some  of  the  bars 
were  running  }1 32  and  even  )1  33*00. 

Mr.  Boisen  offered  to  make  these 
exchanges  for  our  members,  and  we 
thank  him  for  his  co-operation. 

He  also  reported  that  some  publica 
tion  came  out  with  the  notice  that  yo 
could  buy  the  1966  special  mint  sets 
over  the  counter.  This  is  in  error 
on  the  1 966  sets.  The  1965  sets  are 
still  available  for  over-the-counter 
purchase,  Harry  advised. 

St  st  st  \t  st,  St  St  _\t  St  st  s»  s»  At  .**.  X V.  V- 

>7  a /\  ,7  .‘7  is  V.  A • «• 

TELL  YOUR  FRIENDS  ABOUT  THE  P.M.C.M. 

AND  "THE  RAG  PICKER" 


i 


/ 

COLONIAL  MONEY  PROBLEMS  O^1  NORTH  CAROLINA 

By  - Jim  Greene,  P.M.C.M.  $486 
(P.O.Bx.  1 82,  Sparta,  N.C.  28675) 
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High  prices,  high  taxes,  high  r ent--familiar  topics  of  today--fam- 
iliar  topics  of  people  living  in  North  Carolina  in  Colonial  times.  Per- 
haps in  those  days,  these  were  even  more  serious  problems  for  the  in- 
dividual than  they  are  today,  for  in  those  days  paying  taxes,  rent,  or 
debts  often  meant  hauling  barrels  of  tar,  or  other  naval  stores,  several 
miles  through  a swamp,  or  delivering  other  commodities  over  almost  non- 
existing roads.  Not  only  did  the  early  settler  in  North  Carolina  have 
the  difficulty  of  transporting  his  "money",  but  in  addition  he  had  the 
problem  of  reaching  an  agreement  with  his  creditor  as  to  the  worth  of 
his  goods.  Even  if  he  paid  in  coin,  which  was  rare,  there  was  still  a 
question  as  to  how  much  was  owed  for  the  value  of  the  coins  varied  from 
place  to  place  and  time  to  time, 

English  coins  were  real  money  in  North  Carolina  in  theory  only-- 
there  were  so  few  coins  in  the  English  colonies  that  business  could  not 
have  been  carried  on  if  only  hard  money  had  been  used  for  exchange. 

Trade  with  Spain,  France,  and  Portugal  brought  in  the  majority  of 
metallic  money  at  Colonial  North  Carolina.  The  most  important  of  these 
coins  was  the  Spanish  eight'  real  or  "piece  of  eight".  ‘After  1723  Spain 
issued  the  Spanish  milled  dollar  in  place  of  the  eight  real,  and  this 
became  the  best  known  coin  in  North  Carolina.  The  Spanish  half  dollar, 
quarter  dollar  (two  bits),  and  three  smaller  coins  circulated  as  change. 
The  chief  gold  coins  in  the  colony  were  the  Portuguese  johannes  or  joe 

(J>16),  the  moidore  ()6),  and  the  Spanish  and  French  pistole  ( )4) . 

% 

Despite  the  absence  of  English  coins  in  the  colony,  prices  of  goods 
were  set  in  English  pounds  and  shillings,  so  it  was  necessary  that 
foreign  coins  had  to  be  valued  in  English  money.  The  Spanish  dollar 
contained  the  same  amount  of  silver  as  did  four  and  one-half  English 
shillings,  but  in  the  colonies  it  was  accepted  as  the  equivalent  of  six 
to  ten  shillings-.  Even  a royal  •proclamation  of  1704,  setting  the  rate 
of  exchange  of  six  shillings  -to  one  Spanish  dollar  failed  to  stabilize 
the  value,  and  it  continued  to  vary. 

Coins  were  so  scarce  in  the  early  colony  that  few  people  could  pay 
their  debts  with  hard  money.  'In  return  for  articles  and  services  re- 
ceived, the  colonists  gave  whatever  commodities  they  produced.  Even 
rents  and  taxes  were  paid  in  rice,  corn,  feathers,  butter,  cheese,  furs, 
tar,  pitch,  turpentine,  tobacco,  hogs,  and  other  produce.  These  goods 
were  used  throughout  the  colonial  period,  and  were  considered  the  real 
money  of  the  province.  This  direct  exchange  of  goods,  known  as  barter, 
was  so  commonly  used  in  North  Carolina,  that  laws  were  passed  setting 
a value  for  the  most  frequently  used  goods. 

Although  laws  established  certain  exchange  values  for  barter  com- 
modities, the  market  value  of  these  articles  varied  according  to  supply 
and  demand.  For  example,  in  1731  the  market  value  for  deer  skins  was 
about  the  same  as  their  legal  value-pitch  and  tar  had  fallen  to  one- 
fourth  of  the  legal  value.  Governor  Gabriel  Johnston  complained  that 
the  colonists  insisted  on  paying  their  quit  (sic)  rents  "in  the  worst 
and  most  bulley  kind  of  their  produce,  such  as  butter,  cheese,  feathers, 
tallow,  tar,  pitch,  Indian  corn"  and  that  the  expense  of  collecting 
these  would  amount  to  more  than  the  value  of  the  articles  received. 

Under  such  circumstances,  it  was  difficult  to  carry  on  business 
and  obtain  sufficient  revenue  to  conduct  the  government.  The  beginning 
of  the  Tuscarora  Indian  Jar  in  1711  found  the  government  without  coin 
or  commodity.  To  meet  this  emergency,  the  provincial  assembly  issued 
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paper  money.  The  first  bills  were  issued  in  1712,  and  they  were  used  in 
paying  debts  arising  from  the  Tuscarora  Uar.  At  the  same  time  a tax  was 
levied  which  would  enable  the  notes  to  be  paid  with  interest.  According 
to  law,  the' bills  were  to  be  accepted  as  money  on  an  equal  basis  with 
barter  commodities. 

Issuance  of  paper  money  in  North  Carolina  may  have  been  successful, 
had  the  colony  lived  up  to  its  promise,  but  when  the  first  bills  became 
due,  they  were  simply  replaced  with  new  ones.  This  caused  distrust  of 
the  paper  money.  People  began  asking  higher  prices  when  paid  in  paper 
money  than  they  asked  in  barter  or  silver,  and  soon  prices  in  paper 
money  were  five  times  as  high  as  prices  in  silver. 

Each  piece  of  paper  currency  was  really  the  colony's  promissory 
notes,  which  was* to  be  paid  eventually  from  taxes  or  other  income.  By 
1743  the  debt  had  become  so  great  that  there  was  little  likelihood  of 
the  state  ever  being  able  to  pay  it.  Paper  money  was  now  worth  one-tenth 
as  much  as  the  law  valued  it. 

In  1743  the  state  assembly  took  steps  to  improve  the  currency  condi- 
tion by  replacing  the  old  currency,  known  as  "old  proc " with  new  issues 
called  "new  proc".  The  new  notes,  which  were  to  have  values  of  foreign 
coins,  were  exchanged  with  the  old  at  the  rate  of  seven  and  one-half 
shillings  "old  proc"  for  one  shilling  "new  proc". 

About  this  time  an  effort  was  made  to  do  away  with  barter  money  by 
the  passing  of  new  laws  declaring  barter  commodities  were  no  longer 
acceptable  in  payment  of  debts.  Instead,  warehouses  were  erected  where 
commodities  could  be  inspected  and  exchanged  for  "inspectors  notes"  which 
could  be  used  in  paying  for  debts  and  taxes. 

Counterfeiters  were  busy  throughout  the  colonial  period,  and  many  of 
the  counterfeit  notes  were  so  .good  that  even  the  authorities  had  diffi- 
culty in  their  recognition. 

"When  the  Revolution  began  the  financial  condition  of  North  Carolina 
was  in  serious  difficulty;  public  funds  were  exhausted,  and  no  taxes 
had  been  collected  in  over  two  years.  The  assembly  refused  to  levy  taxes 
and  continued  issuing  paper  currency.  Paper  money  issued  under  such  con- 
ditions, soon  became  worthless.  Toward  the  end  of  1730,  it  took  ,>>725  in 
paper  to  equal  one  dollar  in  silver.  Finally  creditors  refused  to  accept 
paper  money  at  all. 

Following  the  collapse  of  currency,  barter  became  common  again. 
Hoarded  ^old  and  silver  coins  began  to  appear,  and  by  1732  coins  were 
rather  common  and  remained  so  until  they  were  once  more  replaced  by 
paper  in  1733*  These  soon  depreciated,  and  two  years  later  another 
issue  was  made,  which  also  fell  in  value. 

Tfhen  North  Carolina  joined  the  Federal  Union  in  1739?  the  inflated 
currency  had  created  havoc  with  business  conditions,  and  the  practice 
of  manipulating  state  and  private  transactions  had  become  so  general 
that  fraud  was  common  among  business  and  government  leaders.  Many^ 
opposed  ratification  of  the  Federal  Constitution  because  it  prohibited 
the  states  from  issuing  bills  of  credit. 

The  Federal  Constitution  was  ratified,  however,  and  the  issuing  of 
bills  of  credit  was  ended,  but  there  was  still  the  problem  of  paying  off 
the  notes  already  issued.  Most  of  the  state  notes  were  redeemed  by 
exchanging  public  lands  in  the  western  section  of  the  state,  and  from 
lands  confiscated  from  the  Tories,  or  used  in  payment  of  taxes.  Some  of 
the  notes  were  paid  off  with  profits  from  state  owned  bank  stock, 
demption  was  fairly  well  complete  by  131 8,  but  some  state  notes  continue 
to  circulate  as  late  as  1335* 
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Today  there  are  few  pieces  of  the  old  state  currency  in  existence-- 
these  are  chiefly  found  in  the  hands  of  collectors  and  in  museums  where 
they, are  reminders  that  earlier  money  problems  were  sometimes  worse  than 
our  own. ' - 


List 

of  Currency  Issues  in 

North  Carolina 

1712  - 1736 

1712 

Pounds  4,000 

Bills  of 

Credit 

1713 

rr 

3,000 

it 

11 

1714  or 

1715 

ti 

24,000 

it 

it 

1722 

ii 

12,000 

it 

11 

1729 

»i 

40,000 

tt 

ti 

1735 

ii 

40 , 000  : 2 , 500 , 1 

0,000  " 

11 

1743 

it 

21,350 

Bills  of 

Credit 

1754 

it 

40,000 

ti 

11 

1756 

it 

3,600 

Treasury 

Notes 

1757 

• 

it 

5,306:  9,500 

it 

11 

1758 

it 

7,000:  4,000 

ti  - 

11 

1759 

it 

5,500 

it 

it 

1760 

• 

it 

12,000 

Bills  of 

Credit 

1761 

it 

20,000 

IT 

11 

1763 

ti 

20,000 

Debonture  Notes 

1771 

it 

6,000 

Treasurers  Notes 

1771 

it 

60,000 

Debonture  Notes 

1775 

it 

1 25,000 

Bills  of 

Credit 

1776 

it 

1 25, 000 

Bills  of 

Credit 

1773 

$2,125,000 

Bills  of 

Credit 

1779 

1 1 , 250 , 000 

Bills  of 

Credit 

1780 

5 3, 100,000 

Bills  of 

Credit 

1731  • ; 

52-6,250,000  • • • 

Treasurers  Certificat 

1733  • 

Pounds  100,000 

Bills  of 

Credit 

1 735 

Pounds  100,000 

Bills  of 

Credit 

NC”NC*NC*  NC*NC*NC*NC*NC- *NC  *NC*NC*NC  "NO  *NC*NC  " NC  *NC*NC  '•  NC*NC*NC*  NC *NC*NC 
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CATALOGUE  PUBLISHED  ON  HONG  KONG  COINAGE 

‘‘  By  - Jerry  Remick  (Box  133?  2900  Quatre  Bourgeois,  Quebec  10,  P.Q.) 

STANDARD-  CATALOGUE  HONG  KONG  COINS  AND  CURRENCY  NOTES  and  BRITISH  TRADE 
DOLLARS,  by  Antonio  B.  de  Sousa,  75,77  Nyndham  St.,  Hong  Kong  ,)2.00  U.S. 
47  pages,  illustrated,  1967. 

Mr.  deSousa's  catalogue  covers  the  Hong  Kong  currency  coinage  issued 
between  1363  and  1965  in  the  accepted  manner  of  a detailed  catalogue.  All 
type  coins  are  illustrated.  Mintage  figures  are  given.  Coins  are  priced 
in  United  States  dollars,  in  seven  conditions  from  good  through  proof. 
Several  pages  are  devoted  to  the  British  trade  dollar,  in  which  a priced 
listing  is  given,  and  a listing  of  overdates  is  also  given  (the  latter, 
the  work  of  the  well-known  numismatist,  H.  Chang). 

• The  entire  last  half  of  the  catalogue  is  devoted  to  an  illustrated 
and  priced , listing  of  the  banknotes  issued  by  the  Government  of  Hong  Kong, 
and  the  }1 .00  Banknotes  issued  by  The  Hong  Kong  and  Shanghai  Banking 
Corporation,  Banknotes  issued  by  the  Chartered  Bank,  the  Mercantile  bank, 
40  and  banknotes  above  ]1 .00  as  issued  by  the  Hong  Kong  and  Shanghai  Sank  are 
not  given  in  this  catalogue,  but  will  be  given  in  subsequent  issues  of  the 
catalogue.  The  many  other  Banks  issuing  notes  at  one  time  or  another  are 
not  mentioned  in  this  edition.  The  various  dates  and  signatures  of  all 
banknotes  are  given. 
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Left  out  are  the  rare  5^  1941 -H  and  1941-KH,  which  along  with  the 
1 £ 1941  (which  is  mentioned)  were  minted,  hut  never  reached  Hong  Kong. 
It  is  presently  believed  they  were  melted  down.  The  many  pattern  coins 
and  mules  issued  from  1862  through  1867,  are  not  mentioned,  but  this  is 
too  detailed  for  a general  catalogue  of  this  nature.  Mintage  figures 
are  not  given  for  all  the  coins  of  Elizabeth  II,  but  this  is  no  handi- 
cap, as  they  were  struck  in  large  amounts. 


Prices  are  extremely  realistic,  but  may  be  slightly  high  for  some 
of  the  highest  grades  of  the  early  dates  of  Victoria  silver  coins.  Very 
few  of  the  existing  proof  specimens  are  priced. 

This  catalogue  is  excellent,  and  highly  recommended  to  all  inter- 
ested collectors.  It  is  without  fault  or  error. 


Editor's  Note:  Mr.  de' Sousa  has  sent  the  P.M.C.M.  a complimentary 
copy  of  this  book,  together  with  his  application  for  membership.  Re 
sincerely  thank  him  for  the  copy.  It  will  be  added  to  our  collection, 
and  eventually  be  the  beginning  of  the  PMCM  library. 

*i 

HKHKHKHKHKHKHKHKHKHKHKHKHKHKHKHKHKHKHKMKHKHKHKHKHKHKHKHKHKHKHKHKHKHKHK 

'•JAN TED  - TRADE  - FOR  SALE 


Ranted : 


Trade : 


Ranted : 


Ranted : 


I am  trying  to  obtain  small  size  National  Bank  Notes  (Series  of 
1929)  on  the  First  National  Bank,  Steward,  Illinois  (Ch.#6543)« 
These  are  wanted  in  J5  (S-2003),  )10  (S-2054)  and  }20  (S-2105) 
denominations.  My  father  (John  Ullensvanc)  signed  these  notes 
as  President,  and  I would  like  to  obtain  them  for  my  sons. 

Leo  Ullensvang,  P.O.Bx.  ISO,  % Hayden  Stone,  St.  Petersburg, 

Florida  33701 . 

My  two  C.U.  1 963A  Star  notes  of  District  5 (xlichmond),  for  two 
C.U.  1 963A  Star  notes  of  your  district. 

Ron  Stefan,  3044  Bank  St.,  Baltimore,  Maryland  21224. 

I am  still  interested  in  completion  of  my  1963-196.3A  )1  >00 
FAN  sets,  and  lack  only  a few  notes  to  complete  them.  I am 
having  trouble  in  finding  the  1963  )1  Dillon  H-0000----*  note, 
and  the  1963-A  )1  Fowler  H-000-----*  notes.  If  any  of  the 
members  can  supply  either  of  these  notes,  I would  appreciate 
hearing  from  them.  I have  many  good  '63  and  '63A  )1 .00  notes 
as  duplicates,  in  000,  0000,  regulars  and  star  notes,  to  trade. 
John  H.  Bragg,  513  7th  St.,  Mamou,-  Louisiana  70554. 

I wish  to  buy  many  types  of  Confederate  currency  and  related 
items  for  my  private  collection.  Rrite  describing  what  you 
have,  giving  condition  and  price  wanted. 

Garland  S.  Stephens,  P.0.  Box  243,  Rytheville,  Virginia  24332. 


John  C.  Coleman,  (511  Mississippi  St . , Jackson,  Miss.)  sent  in  several 
types  of  Confederate  currency,  in  the  form  of  post  cards,  calling  cards, 
advertisements,  etc.  On  the  back  of  the  one,  it  advises  that  he  makes 
up  this  type  of  material,  using  a Confederate  note  design,  to  be  used 
for  programs,  sales  promotions,  convention  advertising,  etc.  If  any 
of  our  members  have  any  use  for  this  type  of  material,  I am  sure  John 
would  be  glad  to  hear  from  you. 
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? 0 R S A L E 

Queen  Elizabeth  set  of  Hong  Kong  currency  notes,  Crisp  Uncirculated 
1 ft,  5^  10 0 and  }1  .00  (Obsolete  except  for  the  1 <£) . 

Set  of  four  notes - — - - - - ... — -- U. S . }3 .00  post  free. 

Other  Chinese,  Hongkong,  Macao,  Korea,  and  Japanese  notes  also  available 

(I  have  very  few  of  these  Hong  Kong  sets  left,  as  they  are  very 
difficult  to  obtain  in  uncirculated  condition~-having  been  withdrawn 
long  ago.  .Only  the  1^  is  still  current.) 

I have  just  completed  the  editing,  and  publishing  of  my  first  humble 
effort,  on  Hong  Kong  coins  and  currency  notes.  The  Catalogue  retails 
at  (U.S.)  J2 . 00  per  copy,  and  can  be  obtained  direct  from  me.  I 
shall  also  welcome' dealer 1 s inquiries. 


Antonia  B.  de  Sousa 
. 15  Cambridge  Rd.,  l/P 

Kowloon  Tong,  Hong  Kong  P.M. C.M.  #584 

HK-HK-HK-HK-HK-HK-HK-HK-HK-HK-HK-HK-HK-HK-HK-HK-HK-HK-HK-HK-HK-HK-HK 
fgC  Wanted  "J  Want ed  Wanted  Wanted 

Heeded'  by  collector  of  U.S.  Nationals,  your  odd  or  duplicate  notes 
for  the  purpose  of  trading.  Want  reasonably  clean  only,  Pine  or 
better.  Describe  fully  please.  P.M. C.M.  #37 

Erwin  Woernd el,  441  West  24th  St.,  Houston,  Texas  77003 


ML  ''S.V, *  *'  ’S  M,  ^ \r  fS  \>  '*»  rfH  \/  'S  v 'S  \t  'K  'V*i  'i  %l  'V  \K  \ \ - 

“ .i>  ,?  •'  ,l>  -*  ,i>  •' .?  .»>  • z * ••  .j>  ,?  “ ,i  •'  .?  ■'  .?  “ ,?  -r .■>  ■' 


\f,  ^ Jl  *\  '1  *\  '\  JJ/  J1  '*•>  Jl  '» 


4 •>*  ^ r/  '•  S *•  ’*i  if.  .’S.v?.  S Jl  ir>  Jl 

W'’  ,i>  v>  „■>  rt>  ' 7“  .P'4  ,i>,r 


TRADE:  Anyone  wishing  my  C.U.  Dist.  3*  1934A  Star  )20.00  note,  for 
your  District  2,  same;  Ply  C.U.  District  2,  1934-3  J10.00, 
for  your  District  3 same;  My  C.U.  District  2 1934-D  ,>5.00 

. 'far.  your  Distric-t';4  same;  My  C.U.  District  2 1 950-A  jl 0 . 00 

for  your  District  5 same.  My  C.U.  District  5 1950-3  Star 

35.00  for  your  District  2 same.  Send.  Will  pay  postage  both 
ways,  or  state  your  poison: 

WANTED:  One  each  C.U.  District  2,  1950  Star  35.00  note,  same  }10.00 

note,,  same  )20.00  note,  and  also  a )20.00  regular.  District 
.v  7 1928:-  Star  35*00  note,  same  J10.00  note,  and  District  4 
,1923-C  )5.00  note. 

Write:  C.  M.  Stohr,  P.0.  Box  414,  Bolivar,  N.Y.  14715 


Wanted:-  Want  to'buy  any  crisp  note  with  serial  number  00000056,  or 
have  the  following  crisp  notes  to  trade: 

1935E  S.C.,  Serial  No.  B00000046I 
1957B  S.C.,  Serial  No.  X-00000046A 
19573  S.C.,  Serial  No.  X-00000036A 

The  above  are  ;1 .00  notes.  Wil  trade  any  above  notes  (crisp) 
for  any  crisp  note  with  serial  number  OOOOOO56.  Satisfaction 

• • both  ways,  and  full  return  privileges.  Let  me  lrnow  what  you 

have.  Also  have  1963  and  1963A  )1  notes,  crisp,  D00- * 

to  trade  for  00 from  other  districts,  plus  stamped 

envelope.  Send  to: 

'Irvin ' L.  Gittleman,  P.0.  3ox  1 64 , Monroe,  Mich.  431 61 
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COLLECTING  INTExIESTS  REPORTED  BY  MEMBERS 


/ homaA  A.  Lnowne,  8572  re.ehI.eA  Hoad,  ritidbungh,  To.  15237 
/ a?2  pnumnily  inteneAted  in  tl,  %2,  and.  Jp5  noteA,  il. 5.  /Wed,  Silver  ( eniiiicateA. 
and  Federal  FeAemve  noted.  " : 

[oAeph  KlAAy  IGJ  Fable  Five.,  blending  Taint,  lontAmouth,  la.  2JJ03. 
y an  odAenbling  ihn.ee  Aepanate  papen  money  albund  fon  ihn.ee  public  Achool  teachenA 
fon  a claAAnoom  exhibition,  .then  1 Atanted  on  thiA,  aAide  of  my  own  hobby,  I did  not 
neali^e  the  tnemendouA  amount  of  wonk  it  woutd  neguime.  In  a way:  it  La  (pod  that  own. 
hobby  iA  piny  through  a heavy  zieceAAion  due  to  the  tight  money  Aituatioru  To  com- 
plete an  album  with  a painty  pod  aAAontmeit  op  alt  fo/unen  countnieA,  and  the  new 
oneA  including  colonied,  LdlandA,  tenritonieA,  etc.,  it  might  take  me  another  yean. 

I need  a comp/iehenAive  lifting  op  alt  countnieA  paAt  and  pneAent.  and  aldo  membenA 
who  will  tnade  with  me  on  obAolete  banknoteA  pon.  the  oneA  l need.  Any  AuggeAtionA 
along  theAe  lineA  would  be  genuinely  app/ieciated.  " 

t 

Billiam  StagleA,  9 Futhenfond.  St. , Binghampton,  New  Honk  1 3301 . 

"1  collect  coinA  and  Pi. GO  hFN 'a.  My  collection  op  FFN 'a  /jjty  noted)  one  complete 
196 j,  and  alt  op  the  1963-6  oa  they  one  iAAued.  1 would  tike  to  tnade  with  diffenent 
membenA  to  complete  the  Aufpix  lettenA  oa  they,  become  available.  " 

Money  Fenlmutten,  T. 0.  Box.  93.  iatentown,  Moaa.  02172. 

"Aa  an  Amenican  HiAtony  "buff",  numiAivatic  neAeanch  (time  penmitting)  patlA  night  in 
line.  I hid  La  conducted  not  only  in  papen  money,  but  in  UiSr  coinA  oa  welt — emphoAiA 
on  the  pld  AenieA.  1 have  written  a few  anticleA  which  have  appealed  in  own  club 
bulletin,  "[oindcnipt"  ([ollecton  'a  flub  of  BoAton).  " 


William  B.  landen,  j/u,  179  Ayuelong  Toad,  hew  Hope,  /'a.  / 8938. 
"I  collect 
in  thoAe 

Mexico,  and  [alifonnia.  " 


• ir  Lit <Li xJ Lj  y/(4  ^ * / 7 / JsUULLy  ( I vllO  /IvsfJ 

1 obdolete  note/g  from  fudt  about  eveny  Atate,  but  am  eApeciallu  inteneAted 
fmom  Michigan,  htonida,  KanAaA,  AnkanAaA,  Nevada,  ll iontana,  Oklahoma,  New 


L 1.  FoRAe,  %.  Hi , Box  3b,  Totten  l alley,  [alii.  95969* 

"I  am  inteneAted  in  inflation  money  of  tie  wonld.  " 

Newton  fj.  [umminoA,  Box  jf)7>  Malta,  iintana  59533. 

"1  am  inteneAted  in  National  [unnency  fnom  t ehtenn  AtateA — both  langje  and  /mall, 
eApecially.  Montana.  " 

Beonge  F.  Favilen,  26 1 23  / hind  St. , / aylon,  Mich.  93 1 80. 

am  a newcomen  in  the  field  of  bank  noted,  h on  many  ueanA  l collected.  Michigan 
hiAtony  bookA.  Upon  moving  to  the  Betnoit  anea,  1 find  that  1 do  not  have  the  Apace 
to  Atone  my  bookA,  and  tunned  to  collecting  i Michigan  obdplete  bank  noteA.  1 have 
about  500  f'ichigania  iterriA  Atoned  (the  mone  Acance  oneA),  and  am  offening  fon  dale 
about  800  itemA.  1 aldo  have  about  5000  mid cellaneo ua  non-fiction  bookA  that  one 
Atoned  in  Battle  [neeh.  " 

t 

Anihun  Bidchiavo,  251  QeneAee  St. , Utica,  New  lank  1 3501 • 

"1  have  only  been  coltecting  papen  money  fon  about  a yean,  but  1 have  pound  it  veny 
nelaxing,  and  have  met  a lot  of  new  fniencU  in  ao  doing.  1 am  inteneAted  in  collecting 
Ixj/uge  Ai^e,  cniAp  Acance  noteA.  If  you  know  anyone  who  haA  any.  of  thid  type  of  noted 
fon  Acle,  pleaAe  let  me  know.  " 

'ion  W.  Kiely,  2630  Maple.  < (move  Food,  (jachdon.  Mich.  99 2D l . 

Atanted  my  collecting  intenedtA  in  1 957>  and  they  include  foneign,  [anadian,  and 
U.S.  Lange  and  Small  Pi  .00  noteA,  FFN  Stand  and  negulanA.  [anadian  pnoof  Aetd,  U.S. 

Mint  Aetd,  U.S.  and  (afiadian  coin  type  Aetd,  and  midcellaneouA  B.U.  U.S.  coinA. 

[nil  T.  Uhon,  899  [lijfton  St.,  FollanAbee,  li.  la.  26037 • 

"I  cun  a beginning  cotlecton,  and  an.  inteneAted  in  (junopean  ionld  Ban  II  InvaAion 


Lucian 

"I 


money. 


BOND  SALE 
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^1000  State  of  North  Carolina  bond  with  fifty-six  530  coupons 

attached.  Issued  January  1,  1863  to  the  Bank  of  Washington. 
Hand  signed  by  Governor  Vance.  Criswell  No.  62V.  Catalog 
price:  530.  SPECIAL 59.00 

’)1000  State  of  Tennessee  bond  with  fifteen  J40  coupons  attached. 
Issued  January  13,  1061.  Hand  signed  by  Governor  Harris. 
Criswell  No.  61A.  Catalog  price:  5^5.  SPECIAL. 513.00 

****  SPECIAL  **** 


1-  North  Carolina  bond  and  1 Tennessee  bond........... ...519.00 

5l  Virginia  Treasury  note,  XP  to  CU  52.00 

}1  State  of  North 'Carolina  note,  XP  to  CU.  52.00 

}2  State  of  North  Carolina  note,  XP  to  CU 52.00 


WANTED:  .Va.  County  notes,  Va.,  Treasury  notes,  Va.  Bank  notes. 


JOHN  T.  WALKER,  III  - 215  DeHart  Street  - Blacksburg,  Va.  24060 

ANA-33190  PMCM-23O  SOPMC-73  VNA-196  BRNA-814 


ttiHt^*#**^**>'*'?******ttft  * *****  ****************  *****  ******************* 

* * ***  ****  ***  ***  *******  ***  **  ***■ ********  ****  *********  a**  ***  * s-sws-h**##  * 


♦ W ANTE  D:  WISCONSIN  NATIONAL  BANK  NOTES— LARGE  & SMALL  SIZES. 

V V , - , - | 

Collector  desires  to  purchase  needed  Wisconsin  National 
Bank  Notes  for  collection. . 


Large  & Small  (1929)  notes  are  wanted. 

PREMIUM  paid  for  an  UNCUT  SHEET  on  Wisconsin. . . 

Premium  paid  for  550.  and  }100.  notes,  including 
Milwaukee  notes.  Others  not  wanted  on  Milwaukee 
banks . . . 


WRITE  & PRICE  YOUR  NOTES: 


m\x 

•-VV 


L.  J.  Waters 
Post  Office  Box  1051 
' Madison,  Wisconsin  53701 
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fordon  H.  'Hard,  1 9920  Flanders,  Letroit,  l Michigan  98205* 

i'An  item  that  might  prove  interesting,  would  be  a query  of  the  /leadens  as  to  their 
method  or  technicuie  in  cleaning  or  improving  the  appearance  of  circulated  paper  money, 
l has  far  I have  been  reluctant  to  experiment . " 

hi,  l iitus,  T.O.  Box  5/96  h lilwaukce,  'jis.  5310b, 

'7 he  anticlef  "grading  Standards  for  Taper  ( anrencu " that  appeared  in\/ol.  1-No.  9 
(page  l)  should  prove  to  be  helpful  for  everyone , out  1 thunk  that  a chart  would  j be 
easier  to  use.  Such  a chant,  in  an  article  written  by  Richard  A,  Long,  appeared  in 
the  June  1966  issue  of  "'do rid  Coins"  on  page  925*  In,  Long  is  TF(ju  n/ 56*  ‘ Stilt,  this 
chant  could  use’ some  vertical  tines,-'  'd/th  dir.  Long's  permission,  perhaps  somebody 
could  print  such  chants^  on  quality  paper,  with  gudlity  printing,  so  that  they  could 
be  hung  on  the  walls  of  dens,  or  printed  on  the  reverses  of  membership  cards,  " 

Harold  F r Coffey,-  f, 0,.  Box  9j-/y  tenoir,.  6,  (.  2869 5, 

"Fang  years  ago,-  my-  father-was-  T resident  of  the  hirst  National  Bank,  Lenoir,  1,  (.,  but 
1 am  not' sure  which  notes-  he  signed,  1 would  be  interested  in  obtaining  either  a 
f 5 ; l>/0, . OA.  1 2D . The  signal  unes  would  be  h.  H,  (of Ley  as  President  of  this  bank,  this 
being  a Large  siye  l hind  issue  National  Bank  note, ' 

Richard  A,-  Banyai,  9-520  North  59  th  Si. , Thoenix,  Arizona  85O/8, 

"Fly  suggestion  for  our  organisation  is  to  change  its  name  to  perhaps  the  following: 
l Michigan  Organisation  for  Students  of  Taper  (u/uiency,  or  Taper  Currency  students  of 
Fichigan,  1 believe  that  a more  sophislicated  name  is  in  order,  A name  which  is 
different,  and  at  the  same  time  shows  that  this  is  a scientific  organisation  devoted 
to  the  study  of  paper  money.  Anyone  can  be  a collector,  but  not  dll  have  a deep  interest 
in  the  history  behind  their  notes,  etc.  I he  fact  is  that  generally. : speaking,  many 
individuals  who  join  organisations  to  further  their  interests,  or  those  who  subscribe 
to  a "learned!  journal  in  their  field  of  study,  are  the  ones  who  have  a serious  interest 

in  that  study.-'  V.., 

» 

Falter  Lee  (Johnson,  Brower  9%,  Lillington.  N.C.  27 596, 

"1  was  very  mudh JLmpnessed  with  the.  article  entitled  'Fractional  Q urrency  Shield"  by 
James  (unto  in  "/he  Fichl/'atist"  Tall- 1 966  issue.  1 would  appreciate  having  any 
information  as  to  whether  any  shields  are  available  from  any  of  the  members,  and  at 
what  price.  Also,  1 have  been  trying  to  gather  infornation  as  to  where  fractional 
currency  can  be  obtained  at  reasonable  prices.  " 

9 

Bob  5 heeler,  / 8929  Asbury  Tark,  Betroit,  I'ichigan  98255* 

"I  have  sent  out  inquiries  to  2J  of  the  currency  dealers  through-out  the  country  re- 
ircLing  change-over  sets,  and  find  there  are  very  few  in  stock.  Some  report  that  they 
ive  handled  a few,  but  were  so-ld  to  collectors  sane  time  ago * It  will  take,  some  time 
to  ferret  this  infornation  out  from  collectors.  I hope  mu  article  in  the  (January-/ 96/ 
issue  of  '7 he  Rag  Ticked'  will  create  some  interest,  and  oning  results.  L would  like 
to  run  a follow-up  on  this  article,  in  aboul  six  months , and  a windup  to  it  in  about  a 
year.  I should  have  something  informative  by  then,  although  not  conclusive.  " 

John  N.  Braga,  5/3  7lh  St. , Tlamou,  Louisiana  70559*  ( r 

jT  would  lake  to  say  that  1 have  contacted  many  of  the  members  of  the  T.fn.F.F.  to  trade 
notes,  and  they  have  responded  beyond  a response  expected.  In  other  words,  they  are 
all,  "(god  (jggs" . 1 have  already  made  several  kasling  friendships  through  this  Jraendly 

club.  • i o any  member  who  writes  to  me  regarding  a trade,  or  any  other  purpose,  L wish 
to  assure  him  that  l wilt  answer,  and  if  L have  a note  he  ne  eds,  he  can  Inode  me 
something  for  it.  " 


t ell  your  piiends  about  the  T./u. (./>).  and  the  "Rag  Ticked' 


COSMOPOLITAN 

KNOWLEDGEABLE 

PUN 


Pour  Dollars  a year  is  a small 
price  to  pay  for: 

r,The  Currency  Collector" 

A 130+  volume  library, 
World-Wide  contacts. 

, 7-,.'  V.’**  ,\.Y  V’* 

Serious  collectors  of  foreign 
paper  money  are  invited  to  ask 
for  particulars  from 

Ale-xander  J.  Sullivan 
701  Hammonds  Lane 
Baltimore,  Maryland  21225 
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WANT  LISTS  SOLICITED 

NATIONALS  AND  OTHER  SERIES 
(LARGE  SIZE  ONLY) 

RESEARCH  INQUIRIES  INVITED 

M.  PERL MUTTER 
P.0-.  BOX  48  . 

WATERTOWN,  MASS. 

02172 

( PMCM  #370) 


: \ 'r; 


f mt  I III*  Mlllf  lillist  t IS 
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CRISP  UNCIRCULATED  - DALLAS  PEDERALS 

ONE  DOLLAR  NOTES 


1 963A-Reg. 

One 

Per  10 

Per  100 

JTT35 

2.50 

}1  1 5.00 

1 963A-Star 

1 .75 

1 5.00 

FIVE  DOLLAR 

NOTES  • 

1 950B-Reg. 

?7 . 50 

367.50 

^600.00 

1 950B-Star 

•10.00 

35.00 

ONE  DOLLAR  - 

SILVERS 

•1957  Reg. 

J2.00 

}1  8.00 

)1 75.00 

1 9 57 A- Reg. 

2.00 

18.00 

1 75.00 

1 957-B-Reg. 

2.00 

13.00 

1 75*00 

(300  Notes- -100 
(only 

each  of  above  Silver  Certificates) 
two  deals) 

)500 • 00 

1957  Star 

)2.25 

#21 .00 

19 57 A- Star 

2.25' 

21  .00 

1 957B-Star 

2.25 

21  .00 

Will  Trade  Current  Issue  Dallas  Pederal  Reserve  Notes. 
Write  : 

G.  P.  SIMS 


P.0 . Box  692 
Winters,  Texas  79567 


PMCM  #408 


SPMC  #1295 


ANA  #48334 


Pc-  U}  Q 

March- 196?  - COMMENTS  AND  SUGGESTIONS  FROM  THE  MEMBERSHIP 

{/imin  Toemdel,  bbl  w.  ibth  Si. , Houdton,  Texad  77068. 

”1  have,  came  Fntopoddeddion  of  a curio  ud  i/ .00  8 Liven,  (entificate,  Se/iied  of.  1957, 
Serial  No.  8-291 8/ 3fb-A,  with,  an  official  looking  imprint  on  overprint  on  the  reverde 
covering,  the  "QNr’  in  the  center  about  li  inched  fang  and  in  thn.ee  timed.  It  coed  not 
appear  to  be  grubber  dtamped,  and  it  id  in  gothic  / ype  ietterd.  / hid  note  beand  the 
overprint:  / emitory  / Of  / Atadka.  ^ (quid.  anyone  died  any  tight  on  thtd  ? Loed  any 
member  know  of  anothen  in  exidtence  ? Ihtd  type  fonm  ad  let  could  have  been  uded  by 
a government  agency,  on  poddibty  a bank  dtamp.  Any  addidtance  pom  the  membend  would 

be  appreciated.  " 

• * * •« 

Hanotd  F.  (of fey,  T'.O . Box.  87 1 , Lenoir,  North  (anotina  286b5. 

"there  are  two  people  handling  paper  money  with,  whom  1 am  dure  modt  membend  are  familiar, 
but  it  id  modt  important  that  colLeclord  of  paper  money  know  of  thede  people.  For 
foreign  money,  1 can  very  highly-  recommend.  Fir.  yeorge  (J.  8 ten,  b65  Sanche g,  8 an  F ran- 
cid co,  (alif.  fat  lb.  1 have  called  on  Fir.  8 ten  a couple  of  timed,  and  have  bought  a 
lot  of  foreign  paper  money  from  him.  He  id  modt  reliable,  and  he  tried  to  decure  what 
you  want  if  he  doed  not  have  it.  1 am  dure  all  membend  would  like  to  know  of  turn. 
Another  man  who  had  dome  -foreign  money,  but  he  deald  Jdngely  in  foreign  coind,  id  Fir. 
b wight  L.  luudder,  T.O.  Box  b2o,  Indian  Rockd  Beach,  Tial  33535*  l an  ^ure  membend  of 
the  %Q\  would  enjoy  communicating  with  him.  " 

Rev.  Frank  H.  Hutchind,  92b  li/edt  (fid  Ave. , New  Fork,  N.8.  10025. 

"In  future  iddued  of  "the  hag  Ticker"  1 would  tike  to  have  articled  tike  Teter  Huntoon’d 
in  "i'aper  honey!’  (/qJL*  ff-Nol  b),  or  my  own.  in  the  Summer  1962  and  Spring  196b  iddued 
of.  "-Taper  honey!’-.  Fly  articled  mentioned  above  could  dtand  condiderable  revidion. 

I’ve  made  longhand  changed  in  them  mydelf,  Terhapd  otherd  have  invedtigated  the  vaj 
tiond  I've  dpoken  oL  and  found  dome  new  vauiietied.  I’d  be  interedted  in  any,  that 
anyone  had  found,  n much  more  thorough  dtudy  could  be  made  of  the  l862-l86j  Legal 
/ enderd,  and  the  targe  diye  hederal  Kederve  noted  than  Triedberg’d  5th  (dilion  had 
rather  belatedly  made;  aldo,  the  addition  of  the  charter  number  on  the  originald  of 
the  himdt  (hooter  period,  and  any  other  do-  far-  unlidted  varieties  that  there  are  in 
either  targe,  or  dmali^dLye  noted,  or  fractionald.  Incidentally,  l do  condider  Teter 
Huntoon’ d article  on  I hind  (hart  er  Teriod  Hationald  invaluable  in  thid  way.  " 

Ralph  F.  Hinkle,  2877  Memorial  Lrive,  North  IFjdkegon,  Michigan  bObbS. 

"I  have  Judtjicayjbired  a coupte  of  rare  noted  for  my  type  del  of  U.S.  (unrency  through 
mail  bind.  I hid  id  a fine  way  to  get  currency  at  your  price.  Sou  won’t  get  everything 
you  bid  on,  but  you  can  do  a tittle  better  than  you  can  at  dhowd.  I acquired  the  hr. 

Wl 2b,  which  id  a rather  dcarce  note,  from  the  Robert  A.  Amet  collection.  1 aldo  got 
a hr,  F 359 — another  tough  note  to  find,  from  the  Hpllinb  eck-Kagin  (oin  (id.  mail  aid. 

I have  an  extra  hirdt  Charter  $5*  00  note  (hr,  bOl ) in  fine  condition  on  hirdt  N.B. 
(ovington,  Ky.  at  %30.  ^0  for  dale , ” 

hind.  Atphonde  (Sally)  Kirka,  1 16  Oak  St.,  ranched  ter,  Bonn.,  C60b0. 

"Connecticut  membend  of  the  T.Fi.(.i>i.  have  been  doing  their  pant  for  paper  nroney  and 
exhibiting,  (hedter  yrabowdku  won  a Lindt  at  the  l ni-State  (pin  (lubrd  dhow  in 
Lanieldon.  ( onn . 1 wad  awarded  a 2nd  place  for  my  exhibit  op  elongated  coind.  I aldo 

exhibited  two  clidplaud  of  paper  moneu  at  thid  dhow.  At  the  N.h.M , A.  C onvention  ii 


vavua- 


Aubunn,  F,add. , (hedter  placed  decond  with  hip  paper  money,  and  my  elongated  coind  placed 
third . At  the  (entnal  Connecticut  (oin  (tub  ‘ d Show,  held  in  tadt  Hartford,  Conn. , 
(Hedter  received  a l dt  place  for  hid  paper  money  exhibit,  cud  Herman  Krajewdki  wad 
awarded  a l dt  for  hid  foreign  paper  money  and  coind.  " 

Genome  H.  Remick,  Box  1 83,  2900  (fuatre-Boungeoid,  ju.ebec  / 0,  T.Q.,  (anada.  ^ 

1 dure  like  the  informative  and  informal  nature  of  your  excellent  Ragpicker" — a 
wonderful  name — don’t  ever  change  it  ! I he  informality  of  "The  Ragpicker’  allowd 
each  collector  to  write  in  without  fear  of  being  too  dtuffy,-  and  expredd  hid  opiniond. 


FOR 


SALE 


Dfr  9 

-1-  & » /r  1 -7 

March- 1 967 


N 0 T E S 


ATTENTION:  Two  Dollar  Note 

102-14.  The  Price  o 
is  the  Condition  of 
Series 


sJ' 


1923 
1923-A 
1 923 -B 
1923-0 
1 923 -D 
1928-E 
1 923-F 

(Legal  Tender  Notes) 
Donlon  ,7  Series  Cond 


Collection  For  Sale.  Donlon  # 102-1  Thru^ 
f the  Collection  is  at  5400.00.  (Following 
each  note . ) 

Cond.  Donlon  ;j 

e/f  102-3 


e/f 

v/f 

Unc . 
F 

e/f 

e/f 


102-9 
102-10 
102-1 1 
102-1 2 
102-13 
102-14 


Series 

1923-G 

1953 

1953-A 

1953-3 

1953-C 

1 963 

1963-A 


Cond . 

V/F  ' 


3/  F 

e/f 

s/f 

s/f 

Unc . 
Unc . 


OTHER  NOTES  FOR  SALS  (Limited  Supply) 

Price  Donlon  "JT  Series  Cond . Price 


105-4 

105-7 

( Silvc 
201-3 
201-3 
201-13 
201-14 
201 -1 5 

One  Set 

Federal 
" . 305' 


1923 


TP 


7.50 


105-1 1 


Of 


1 923-F 

v/f 

3.00 

105-12 

Certificates)  Ones  and 

Fives 

1 923-B 

Unc . 

17.00 

201  - 1 6 

1935 

Unc . 

16.50 

201 -1 9 

1935-E 

e/f 

3.00 

205-4 

1957 

e/f 

1 .50 

205-7 

1935-F 

a/u 

' 2.00 

205-7 

‘ National 

Bank 

Notes , 

3O5-I  New  Y 

1953-C 

1953 

1957 -A 
1957-3 
1934-D 
1953-A 
1953-A 


Unc . 
Unc . 

Unc . 
_Unc^ 
line . 
V/F 
Unc . 


9.00 

7.50 

2.50 

2.00 


1 5.00 
7.00 
3.50 


and  305-2  Kentucky 


Reserve  Bank 
•1  , 305-2  and 


Uncirculated  Cond. . . . ? 
Note  405-D  (Cleveland) 
405-D  are  Series'  1929. 


.315.00 


H-505- 
If  Interested, 


7.50 
) 30.00 
75.00 


\y.\ 

n/ 

•/C'/C 


(Federal  Reserve  Notes) 

505-1 B 1923  Unc.  J20.00  535-1 G * 1950-3  Unc. 

505-6CL  and  5056c  (Lighter  and  Darker  Seal)  Sell  as  a set,  (Unc 
2 and  A-205  1 934-A  Series  World  War  2 Notes,  Sellas  set 

Barrie  R.  Walters,  2519  Fourth  St 
Trenton,  Mich.  48133* 

■f'T%r,iv  ;rv#i".wr7r;*’  .n*  /v  .»  »■'  •*.  •»  *'  ■'  •»  •*  * ••  -•  •'  **  *•  * 


Please  Write 


• f 


WANTED 

Private  collector  looking  for  the  following  FIVE  DOLLAR  FEDERAL 


RESERVE  NOTES.  Will  buy 

or  trade 

• 

1923 

D 

E 

H 

I 

J 

K 

L 

1 923A 

A 

D 

F 

I 

K 

1 9233 

B 

E 

F 

K 

L 

1923C 

T? 

X* 

D 

L 

1 923D  • 

F 

1934-lt. 

E 

I 

• v 

1934 

I 

L 

,'s  19  34  A 

D 

E 

H 

19343 

A 

E 

F 

G 

I 

J 

L 

.V  1934c 

I 

J 

K 

L 

1934D 

B 

H 

I 

J 

K 

L 

; ; 1950 

A 

F 

G 

H 

L 

1950A 

F 

H 

I 

1950c 

A 

K 

If  you  have  any  of  the  above  notes,  Please  write. 

MARTIN  VINK,  330  West  111  St.,  Chicago,  Illinois  6062o. 


Per  20  ' ‘ 

March- 1 967  COMMENTS  AND  SUGGESTIONS  FROM  THE  MEMBERSHIP 


9eAxyne.fi.  Hemick^Box  1 8 3,  2F}00  ^uatre-Boureois,  Quebec  IG,  7.  H.  f (anxada. 

7 7u  friend,  Fir.  idenek  iFetrval,  ul  l 8 tana  751 , Hnad.cc  Krxalove  l , (85R  (jgechoslo vakia, 
(ana pc,  has  dome  wonderful  duplicates  of  (fgechoslovakia  and  otheA  (juropean  countries 
for  those  who  wish  to  trade.  He  writes  (nglish  very  well,  and  seems  tike  a very  well 

informed  and  enthusiastic  collector.  /He  banknotes  of.  (jg echostovakia  he  has  sent  me 

oven.  thJjity,  one  most  interesting.  " 

9 

Bob  L.  A thin,  7.0.  Box  l662.  Ft.  Stockton,  Texas  71735' 

"In . futuAC  issues  1 would  tike  to  see  articles  on  smll  U.S.  notes,  new  neleases, 


tony,  the  Republic  of  / exas,  on  government  of  J exas  notes,  etc.  1 am  also  interested 
in  purchasing,  the  above  items.  " 

9 

Beach,  Fla.  33062. 
paper  currency  and  U.5. 


'Filliam  f.  Florence,  201  Ho  nth.  Ocean  BlvcL.  Apt.  fH-%  Tompano 
"1  wouta  be  interested  in  anu  articles  relating,  to  Ixarae  (J.5. 

L -J. : / • //  y ~ i 


f ractional  currencu. 

O 

. * • • ' » 

Amor  Bulick,  fr. , Box  82,  Allensvilie,  7a.  17G02. 

"As  to  things  l would  tike  to  see  in  oua  paper — anything,  pertaining,  to  paper  money  would 
suit  me.  I am  new  at  paper  money  collecting,  having  collected  coins  for  twelve  years. 

/ hen  a piece  of  fractional  caught  my  eye,  and  that  was  it  I!  I stilt  collect  coins, 

but  all  1 need  are  the  "toughies",  so 1 would  like  to  see  more  trade  offers 

in  oua  paper.  If  any  of  the  other  menbers  have  any  notes  from  Belleville,  7a.  that 
they  are  willing  to  part  with,  1 would  like  to  hear  from  them.  " 

f.  F.  Sims,  7.0.  Box  692,  i inters,  Texas  715/67'  * 

"I  think  the  collecting  of  paper  money  is  now  fully  as  interesting  as  coin  collecting 
ever  was,  and  1 am  quite  sure  it  is,  and  will  continue  to  grow  in  popularity  with  the 
passing  of  time.  As  a consequence  of  my  interest  in  currency  collecting,  and  my  interest 
in  the  true  collector,  l will  be  happy  to  hear  from  any  other  collector  w/w  wants  any- 
thing that  is  current  from  the  Balias  federal  fieserve  uisirict.  All  that  I would  ask 
is  that  they  include  adexpuate  postage  for  safe  return  of  what  they  wanted,  and  that 
they  be  willing  to  do  the  same  for  me  or  other  collectors.  " 


fay  C.  Smith,  1 25  Bwiggins,  Griffith,  Indiana  H63J  !• 

In  ihe  fjanjjary-1167  issue  of  1 "Whitman ’s  Numismatic  journal"  member  Fau  C.  Smith's 
article  appeared  entitled,  "A  Hale  of  l free  Banks" . He  advises  that  he  has  gust  com- 
pleted another  article  to  be  sent  to  this  same  publication  on  (o  liege  Currency. 

v.  H.  Qualls,  71. 71.  #1,  Box  30b,  Baxter  Springs,  Kansas  667 / ?. 

"three  years  ago,  1 went  to  a bank  in  ixmhxuttan,  Kansas  and  bought  a handful  of  $ 2.  GO 
bills.  Bust  looking  for  one  that  would  go  into  my  collection.  In  that  handful  was  a 
1 153-6  Bl.S.  jiote  with  a yellow  seal  and  serial  numbers,  which  of  course  should  have 
been  red.  this  is  apparently  a mint  error,  and  not  one  that  someone  left  in  a pocket 
and  ran  through  a washing  machine,  or  that  had  been  submerged  in  water  for  sometime, 
these  incidents  would  tend  to  produce  an  albino  note,  and  not  gust  a faded  seal  and 
serial  number.  1 would  like  lo  know  if  any  other  members  have  found  one  of  these 
freaks  in  any  denomination,  and  how  scarce  they  are.  Is  it  possible  to  jade  the  red, 
and  not  the  black  with  some  chemical  without  showing  under  magnification?  I have ^ 
shown  this  note  to  several  bankers,  and  they  say  they  never  saw  anything  like  it. 

Faria  joldman,  2k 31  l/iebb  Ave.,  New  Fork,  N.  N.  lQk68. 

"1  would  like  to  see  some  of  the  things  members  wrote  about,  as  to  aids  and  new  ^ 
findings  for  the  paper,  ana  suggest  Hat  we  have  a page  on  gust  this  department. 


WANTED 


FOR  SALE 


TRADE 


Pg.  #21  „ 
March- 1 967 


Trade:  Trade  even  1963-A  Dallas  Jl  for  your  district  in  multiples  of 

5,  regular  for  regular  or  star  for  star.  I do  not  collect 
higher  denominations  of  FRN’s  by  district,  but  will  supply 
currently  available  Dallas  notes  for  face  value  plus  Jl  per 
order  for  postage,  etc.  'fill  trade  even  my  1963  J2  for  your 
1963-A  J2,  regular  for  regular  or  star  for  star.  For  Sale- 
Set  of  1963  or  1963-A  Jl  FRNs  with  regular  serial  numbers, 

■ ( J14.00 — with  star  serial  numbers,  Jl  5 - 00 ) • Without  your  dis- 
trict, deduct  Jl  .10. 

Freeman  Craig,  Box  552,  Randolph  AFB,  Texas. 

For  Sale:  1929  National  Currency  Jl  Cleveland  (20  for  sale).  Have  30 
A.U.  low  numbered  serials  currency.  If  interested,  write: 

Vera  Driesbach,  390  Birch  Lane,  Amherst,  Ohio  44001 . 

Wanted : I am  attempting  to  locate  some  National  Bank  Notes  for  some  parti- 

cular Illinois  National  Banks.  Do  any  of  the  members  have  any 
of  the  following  available:  Ch. #339  1st  N.B.  of  Batavia,  111., 
Ch.#4646  1st  N.B.  of'  Batavia,  111.,  Ch.#7350  1st  N.B.  of  Mt. 

Olive,  111.,  Ch. #9500  Batavia  N.B. , Batavia,  111.,  Ch.#9725  1st 
N.B.  of  Downers  Grove,  111.,  Ch. #13253  Security  N.B* , Downers 
Grove,  111.,  Ch. #13452  1st  N.B.  Mt. Olive,  111.,  Ch. #13532  DeLay 
■N.B.,  Norfolk,  Nebr. , Ch. #14235  Mt. Olive  N.B.,  Mt. Olive,  111. 
Clifford  M.s Carney,  4915  Main  St.,  Downers  Grove,  111.  60515. 

For  Sale:  As  a matter  of  possible  interest,  I am  holding  some  00000  jl 
1 963-A  Star  notes  with  numbers  between  200  and  400.  Not  100/o 
complete.  These  would  match  the  PMCM  numbers  of  many  members, 

, and  I’m  open  to  trades. 

IT.  H.  Edwards,  2201  Grand  Ave . , Kansas  City,  Mo.  64103. 

Trade:  I have  quite  a number  of  items  of  Asiatic  paper  money  that  I 

would  like  to  trade  for  U.S.  coins. 

Adam  Schultz,  R.D.  4',  Box  51  , Grove  City,  Pa.  1 6 1 27 • 

Wanted:  I am  interested  in  securing  for  my  personal  collection  anything 

in  the  way  of  currency  issued  by  railroads,  canals,  toll  roads 
or  bridges,  as  well  as  literature  concerning  any  of  these. 

Donald  Roberts,  P.0.  Box  162,  Hampton,  Va.  23369. 

Trade:  I am  interested  in  trading  small  size  U.S.  notes  with  other 

collectors. 

Stanley  Kuberski,  45  Beekman  St.,  Staten  Island,  N.Y.  10302. 

Trade:  I want  to  trade  all  of  the  notes  in  my  foreign  paper  money 

collection  for  broken  bank  notes,  colonial  and  continental 
currency,  Confederate  and  Southern  States  notes,  Depression 
Scrip,  U.S.  Military  Payment  certificates,  and  U.S.  fractional 
or  large  size  currency.  I will  accept  any  notes  that  fit  into 
the  above  categories  as  long  as  the  notes  are  in  collectible, 
unmutilated  condition.  Send  me  duplicates  if  you  wish.  In  re- 
turn, I will  send  you  a nice  selection  of  different  foreign  notes 
of  my  choice  of  a comparable  total  value  to  the  paper  money  you 
send  me.  Notes  in  my  collection  include  obsolete  currency  from 
many  countries,  no  notgeld,  in  all  conditions  to  current  uncircu- 
. lated  bank  notes  of  the  world.  I will  trade  only  until  my  entire 
collection  of  many  hundreds  of  notes  is  exhausted. 

Ronald  D.  Tarr,  5 Railraad  Ave.,  Rockport,  Mass.  01966. 


Pg.  22 
March- 1 967 


COLLECTING  INTERESTS  REPORTED  BY  MEMBERS 


'hichand  hnench,  bpo  tiedt  Avenue,  r audio  n,  lid.  533^8, 

1 ff1  tj.  y-ea/L<i  °,>,  anc^  Lave  beeii  uvteA.ey6i.ed  in  papeA  money  fon  aboui  foun  ueand,  ■ l,y 
oolLedon  U6  not  lanca  on  voidable  by  arm  mean*,  bui  it  hid  pnovided  me  with  many: 
houAA  op  enjoyment,  1 plan  io  go  to  college  nexi  yean , and  I am  now  davino  ad  mack 
rnfPps'dPL6  poddibte,  theAefone,  I can  i expend  my  collection.  rieaAiu  ad  much,  oa  1 woaJd 
icke  to t 1 am  tAiging  io  expand  my  knowledge  op  ike  rubied  though,  1 am  inteAedted 
ui  almost  cpU  anead  op  papeA  money  collecting  and  would  be  mod  intenedted  in  any 
GAtuclcd  about  ike  collecting,  op  depneddion  dcntp  and  oihen  dcntp  Udued,  milttanu 
xddued,  and  bnoken  bank  noted,  ^ 


Logon  K izkpainich,  3051 0 lindton  Lnive,  bay  tillage,  Ohio  bb/bO, 

I nave  collected  coind  Poa  aboux  tfiA.ee  ueoAd,  Jlecenily  l dtanted  collecting,  cunnency, 
l coded  d Hi  noted  / / 9 63 \ l ?63“h),  fp2 Legal  / enden  noted,  1/  Silven  C entutcated, 
bnoken  bank  noted,  /‘lexicon  papeA  money , rfutippine  \ ictony  and  guenilta noted,  and 
Japanese  Occupation  and  Invasion  money , 1 am  aloo  inieneoted  in  Allied  fnilttoAu 

^uaacicu  op  .po/lct.  ban  ll , l would  lio<e  xo  dee  dome  ant  tele /d  on  Aliced  (‘iiliinny  noted, 
and  heaenat  Kedenve  noted  ( explanation  oP  yuppie  lettend,  dippenent  methods  o f collect- 
uig  them,  etc  h l clUo  am  Intenedted  in  the  hedenal  Tiedenve  Note  exchange,  " 

hichand  A,  Sa^a,  box  21 21 , San  Leandno > (jolit-  fo5J7  > 

1 would,  be  intenedted.  in  nedeanch  data  on  U,S.  cud  (anadian  cunnency,  aid  a detenmina- 
pfe1  °r  ffoUy  °P , vaniousd  noted . , 1 am  aloo  intenedted  in  countenfeii  noted  of  the 


pnactLonal  noted  being  non- cin.culatting,  1 would  like  io  collect  dome  fnactiorwl 
cpunteApeuU  to  HxudXAate  the  high  cLognee  of  competence  with  wfich  thede  wane  pnoduced, 
ike/ie  id_  a countenpeit  dhown  in  h nx.ed.beng  ( toAge  noiej , eng  pew  people  one  awane  op 

trUsdo  l owned  one  once,  but  chxckened  out  and  got  nid  op  it,  due  to  iid  being  unlawful 
to  hold-,  Anyone  who  warvtd  to  /mow  whi-ch  hniedbeng  illumination  id  a count enfeit  should 
wniie  me,  and  1 wilt  let  them  know-.  " r 


Kondtantin  A,  (janddon,  62b  1 6th  Avc,  San  hnancico,  Calif,  folio, 

% fodppapeA  money  op  huddia,  USSfi,  Baltic  6 toted,  9olard,  h inland,  9(U  Wl-l 

and  lb-1] — only  Kuddiand, 

Lav  id  fjachdon,  66C  South  Code  Hall,  ti.S.U ,,  p.  Landing,  hick,  b8c2J , 

"1  am  now  a student  majoning  in  f'ne-J etenlnany  medicine  at  the  hi, SM,  college,  I've 
got  all  the  fetlowd  in  my  section  op  the  do nm  saving  waAtime  nickeld  pom  me,  by 
noom-mate  touned  <uAope  thud  padt  Aummen,  end  bnought  back  a corvdidenable  amount  op 
imodenn  coinage,  and  cumnency , Loot  yean.  1 played  hockey  at  State,  and  now  1 know  all 
the  (jonadian  hockey  playend.  1 have  del  up  cunnency  cfoeaid  with  two  op  them,  " 

Al  Thoaded,  9,0,  box  1 8/ , Solvang,  (clip,  13^6 3» 

'hty  main  uiter.edt  id  in  /snaxl  dige  given  penttficaied,  pi  1$5-%10,  and  knowledge.  oP 
any.  and  all  phaded  op  numidincvticd B ,! 

ficiAold  Fc  (joppey,  9,0,  Box  b~J l , Lenoin , ilonth  (j^noltna  286b5, 

'In  nenand  to  papeA  money  collecting  cvieax  that  intenedt  me  mo/dt,  numben  one  on  my  lit 
id  collecting  flange  U.S,  rategd,  op  which  1 have  a condidenabte  quantity,  hty  /second 
intenedt  id  the  collecting  ot  xmall  11,  S,  noted,  1 do  not  have  too  many  oP  thede  Numben 
thnee  id  the  collecting  op  phoneign  papeA  money,  oP  which  1 have  a conlidenable  amount, 
though  l do  not  have  it  in  any  pcvdiculaA  ondbeA  at  the  pneoent  time.  One  collection  1 
0171  ve/ll  pnoud  of,  id  my  collection  of  LaAge  dige  National  bank  noted,  and.  injthi  collec- 
tion l have  one  note  pAom  each  of  the  fifty  dtated  (thede  being  Pi 5 noted),  l hi  had 
been  yeny  hand  to  accumulate,  but  l finally  have  it  all  on  hand,  1 think  it  id  one  of 
the  ftnedt  collectiorid  I have  even  deen,  1 am  pantticulamlu  intenedted  in  the  lange  dige 
L!,S,  noted,  but  1 am  tiiienedted  in  alt  papen  money — domed  tic  and  foAeigru  " 
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I need  help  in  locating  a note  with  serial  number  00043036, 
00000872,  and  000001 35.  These  serial  numbers  match  numismatic 
membership  numbers,  and  are  NOT  part  of  any  prize  or  money 
making  scheme'. 

Jim  Greene,  P.0.  Box  182,  Sparta,  North  Carolina  28675* 


Large  Size  $5*00  National  Bank  Notes  from  any  state  as  follows: 
Fr.#475  Series  1832  (Tillman  & Roberts);  Fr.#476  Series  1382 
(Bruce  & Roberts);  Fr.#533A  or  #473  (Rosecrans  & -Morgan.); 

Fr.  #612  (Jones  & Woods  signatures). 

Harold  F.  Coffey,  P.0.  Box  471,  Lenoir,  N.C.  23645* 

; I have  a used  $1  #L-00092913,  another  #50000002-B.  Series 
1963;  J20.00  bill  #L-01 11111 6-D.  Series  1950-D;  United  States 

Note  35  notes  (used):  C17500929-A  (1953-B),  c-43454906-A  ■(  1.953-B) , 
C-57418374-A  (1953-C)  and  C-63439473-A  (Series  1953-0).  If 
any  PMCM  members  are  interested,  contact: 

W.  P.  Ironmonger,  23715  Lucille  Ave.,  Torrance,  Calif.  90501 . 


: Foreign  notes  as  follows:  Italian-- 100  Lire,  1943  Series  ()1.), 

100  Lire,  1 943A  Series  (J3*)»  500  Lire,  1 943A  Series  (;?3*) 

1000  Lire,  Series  1 943A  (}3*)*  British— 10  Shillings  Note  ( $1 . ) , 

1 Pound  Note  ( )3. ) * Credito  Acricolo  Industriale  Sardo,  30 
Lire,  Series  G/H  (J3«)  All  notes  are  at  present  at  office  of 
PMCM,  and  can  be  purchased  from  there.  I have  other  foreign 
notes  to  sell— write,  stating  your  wants. 

Dr.  Gastone  Sollner,  Dornacherstree t 309,  4000  Basle,  Switzerland. 

I am  looking  for  a one  dollar  Unc . Crisp  Silver  Certificate, 

1 923-E,  and  a two  dollar  note,  Unc.  Crisp  1923-B.  I would 
appreciate  hearing  from  any  member  who  has  either  available. 

Paul  Bergman,  3600  Dorr  St.,  Toledo,  Ohio  43607* 

I wish  to  buy  or  trade  for  single  pieces  or  lots  of  allied  mili- 
tary currency,  and  more  especially  large  Size  notes  500-1000 
Lira,  Francs,  Marks,  etc.  Also,  U.S.  Military  Payment  Certifi- 
cates of  all  denominations,  and  Silver  Concentration  Camp  notes 
W. Will.  I am  also  interested  in  small  size  Red  Seal  U.S.  1923 
Series  35*00  notes.  All  of  above  are  wanted  in  either  circu- 
lated or  uncirculated  condition.  Send  lists  and  price. 

Emmett  L.  Brownson,  P.0.  Box  324,  2659  Beaumont,  Liberty,  Texas 

77575* 

I wish  to  trade  uncirculated  1957-B  Silver  Certificate  for  1957 
and  1957-A  Silver  Certificates  plain  and  star  notes,  up  to  200 
notes — even  note  for  note  trade. 

Emmett  L.  Brownson,  Box  324,  2659  Beaumont,  Liberty,  Texas  77575* 

I would  like  to  purchase  some  college  currency,  some  of  the 
Missouri  Defense  Bonds,  and  some  of  the  Sam  Upham  facsimilies. 

The  Sam  Upham  facsimilies  I am  referring  to,  are  the  ones  he 
printed  of  Confederate  Currency  in  Philadelphia  in  1862-1363* 

Fay  C.  Smith,  125  Dwiggins,  Griffith,  Indiana  46319* 


An  old  Michigander  friend  of  mine  has  a Bay  City  (Michigan) 

"Daily  Times"  newspaper  dated  November  6,  1929--16  pages  complete. 
Will  trade  it  for  any  old  Michigan  Broken  Bank  note. 

Harry  Boisen,  % Hotel  Jessie,  179  Jessie  St.,  San  Francisco, 

California  94105. 
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WANTED 


FOR  SALE 


TRADE 


Wanted:  All  Colonial,  Continental,  New  England  Broken  Bank  Notes,  Conn- 
ecticut National  Currency,  Large  Notes,  and  Small  Silver  Certifi-’ 

• cates . 

Thomas  R.  Don,  96  Main  St.,  Wins ted , Conn.  06093. 

Wanted:  Any  type  of  paper  currency  from  the  State  of  Connecticut.  I 
have  no  trades,  and  would  like  to  inspect  the  selection  for 
sal'e.  I will  buy  if  prices  are  right.  I am  also  interested 
; in  modern  notes  from  Poland  and  Ukraine;  U.S.  Gold  Back  Notes 

or  Certificates.  Does  anyone  have  any  to  offer  at  reasonable 
price  quotes? 

Matthew  J.  Kozlowski,  P.0.  Box  103?  New  Britain,  Conn.  06053. 

Trade:  I would  like  to  trade  for  one  star  note  of  1963  from  districts 

3-4-5-6-7-11?  also  two  1963  plain  from  districts  3-5-11.  Will 
' give  star  notes  (1963)  for  them  from  districts  2-8-10-12-9. 

AIL  notes  must  be  crisp  uncirculated.  Am  also  interested  in 
buying"  or  trading  for  Montana  National  Currency — both  large  aad 
small  size.  Would  like  any  small  size  }5  note  from  any  state 
or  bank  (1929  series). 

Newton  J.  Cummings,  Box  397?  Malta,  Montana  59533. 

Trade:  South  Viet  Nam  and  Thailand  bills  for  old  U.S.  coins  and  old 

. ' cast  iron  penny  banks. 

Adam  Schultz,  R.D.  4,  Box  51?  Grove  City,  Pa.  16127. 

For  Sale:  Two  Dollar  note  collection  for  sale.  For  oondition  and  cost 
Of  the  notes,  please  write: 

Barrie  Walters,  2519  Fourth  St.,  Trenton,  Mich.  48183. 

Trade:  I want  to  get  a )5  and  J10  California  Gold  Bank  Note,  and  will 

trade  about  anything  else  in  the  book  for  it,  or  will  buy;  Also 
want  San  Francisco  Bay  area  National  notes--any  issue  1365  to  1 29 • 
Richard  A.  Sara,  Box  2121,  San  Leandro,  Calif.  94577. 

Wanted:  U.S.  War  and  Postal  Savings  Stamp  books;  also  Postal  Notes. 

I would  also  be  interested  in  National  Bank  Notes  from  National 
Banks  in  Boone,  Iowa  and  Iowa  checks--new  or  used. 

Larry  Adams,  969  Park  Circle,  Boone,  Iowa  50036. 

Wanted:  Obsolete  notes  on  the  "bank"  of  Gibraltar;  also  1929  Nationals: 

Wyandotte  Charter  #1261 6,  Monroe  Charter  #1587,  Lincoln  Park 
#12999.  Any  help  would  be  appreciated. 

. Richard  L.  Hood,  1875  Woodside,  Trenton,  Mich.  43133. 

Wanted':  National  Currency  on  Marine  City,  Mich.  , Liberty  National  Bank 

Charter  #11260.  Contact: 

Ralph  Finsterwald,  334  S.  Water  St.,  Marine  City,  Mich.  48039* 

Wanted:  I am  looking  for  FRB  ;)1  and  )2,  Series  1913  ( Fr . #708-746  and 

747-780)  and  Legal  Tender  Jib.  Series  1901  (Fr.  #114-122). 

Can  use  one  each  of  above.  Will  buy  or  trade. 

Raymond  E.  McKay,  32052  Brush,  Madison  Heights,  Mich.  48071* 

Trade:  I have  four  South  African  proof  sets  (2-1964  and  2-1965)  that 

I would  like  to  trade  for  a crisp  1929  j>5  note  (National  Bank) 

of  any  bank.  Thanks.  cei 

Raymond  H.  Rathjen,  4047  Graham  St.,  Pleasanton,  Calif.  94566. 

Wanted:  Indiana  Obsolete  Notes,  Scrip,  and  Civil  War  Tokens. 

J.  E.  Seiter,  3622  N.  Dearborn  St.,  Indianapolis,  Ind.  46218. 
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U.  S.  "CHANGE-OVER"  NOTES 
(Part  Two  of  a Series) 

By  - IT.  E.  (Bob)  Wheeler,  ' P.M.  C.M.  #191 
(13429  Asbury  Park,  Detroit,  Mich.  48235) 

* • 

I want  to  express  my  gratitude  to  those  who  responded  to  my  re- 
quest for  a listing  of  outstanding  sets  of  change-over  notes.  If 
you  know  of  someone  who  has  any  of -these  sets,  please  encourage  them 
to  make  their  holdings  known  to  me. 

lu."  •*  . 

• -At  this  time,  I would ' probably  be  generous  in  estimating  there 
are  in  existence  today  no  more  than  150  set's  of  all  types  and  denomi- 
nations. Was  it  chance  or  foresight  that  some  collectors  put  away 
some  change-over  sets  years  ago ? 

Early  collectors  were  fortunate  in  finding  these  oddities,  but 
placed  no  extra  value  on  them  since  at  that  time  there  was  little  or 
no  interest  in  collecting  small  size  paper  money.  One  of  those  early 
collectors  was  C.  J.  Dochkus  (now  deceased)  of  Pennsylvania.  However, 
the  Dochkus  estate  revealed  no  information  oh  even  a single  pair.  It 
is  assumed  that  his  collection  was  widely  scattered  amongst  dealers 
and  marginal  collectors .-  Another  source  of  these  sets  still  in 
existence  -today  .is  .L«.  .S . Werner  of  New  York.  He  has  advertised  a few 
sets  from -time  .to  .time’,' ’arid  still  treasures  , his  own  collection.  I 

am  trying • to • prevail  upon 'him  to  disclose  his  holdings  for  the  records. 

• ; - . 

To  report ’ ariy  findings  at  this  time  would  be  premature,  and  in- 
conclusive. I intend  that  the  final  analysis  be  contained  in  its 
entirety  in  the  fourth  issue  of  this  year's  "Hag  Picker". ’ After 
corresponding  with  about  forty  well-known  paper  money  dealers,  the 
results  show  that  Very,  few  of  these  sets  are  available  from  dealers. 

? Responses  to  date  have  show  limited  sets  exist  in  Legal  Tender,  Silver 
Certificates,  and  Federal  .Reserve  Notes.  .In  any  series,  these  sets 
are  all  very  scarce,  and  some  extreemely  rare. 

Keep  the  information  coming,  so  that  the  results  will  be  complete 

when  published.  Address  all  comments  to  the  writer. 

*.  ;•  * 

o/ o/ o/ o/ o/o/o/ o/o/o/ o/o/o/ o/ o/ o/o/ o/ o/o/ o/ o/ o/ o/ o/ o/ o/ o/ o/ o/ 0 / o/ o/ o/ 0 
xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx 
/o/o/ o/o/o./  oj  o/o/o/ o/ o/ o/o/ o/o/ o/o/ of  o/ o/o/o/ o/ o/ o/ o/ o/ o/ o/ o/ o/o/ o/ o/ 

STARTED  WITH  NOTGELD  

By  - J.  G.  Bantjes,  PMCM  #357 

(265  Lincoln  Ave.,  Pomona,  Calif.  91767) 

Greetings  from  an  avid  rag  studier! J 

Do  you  know  how  I started  collecting  German  Notgeld,  of  which  I 
have  a huge  collection?  It  all  happened  when  my  father  (in  1925) 
drank  a bottle  of  beer  on  board  ship  in  the  Port  of  Semarang,  North 
Coast  of  Java.  This  bottle  of  beer  had  a labei  on  it,  which  was  in 
fact  a German  paper  note  (Notgeld),  with  the  name  of  the  beer  brewer 
overprinted.  I still  have  it  somewhere.  It  whetted  my  appetite.  I 
also  remember  that  I did  not  get  beer,  but  a glass  of  pear  .juice,  ice 
cold  out  of  that  new  invention--the  .refrigerator. 

Are  any  of  the  members,  by  chance  interested  in  having  a descrip- 
tion of  the  earliest  Nazi  money  issued?  This  was  April  20,  1920,  fully 
thirteen  years  before  Herr  Schicklgruber  came  to  power  with  all  the 
disastrous  results. 
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3LGE3  COINS 
P.  0.  Box  333 
Cooper  Station 
New. York,  N.  Y.  10003 

TO  THE  MEMBERS  OP  THE  P.M.C.M. : 

• Me  ‘have  been  permitted  to  include  our  full  catalog  (16 
pages)  #4  within  this  issue.  You  will  find  it  included  in 
the  envelope  with  your  regular  March  Issue  of  "The  Rag  Picker". 

If  you  wish  to  receive  the  future  issues  of  our  catalog, 
(next  issue  will  be  out  in  May),  please  fill  in  the  coupon 
below,  and  return  to  us  at  once.  Me  will  not  be  able  to  send 
you  future  issues,  unless  we  receive  the  coupon  soon.  No 
purchase  is  required.  If  you  are  already  on  our  mailing  list, 
there  is  no  necessity  of  sending  in  this  coupon. 

.1  } w w \« 

a “a  K 7?  IT  iT 

• 1 ' ■ i 

. Me  offer  the  members  of  the  P.M.C.M.  the  following  specials 


■Jl.oo  S.C.  1935-C  in  Crisp  Unc J3.95 

1.00  S.C.  1935-3  in  Average  Circ.  Cond ' .2.50 

1.00  S.C.  1935-B  in  Crisp  Unc . .. 9.50 

5.00  S.C.  A scarce  note  in  Crisp  Unc.J934rB 49.50 


(Please  see  our  ad  in  March  3 "Coin  Mo rid"  for  some 
other  bargains.) 

I block  collect  by  serial  number--all  series.  I am  also 
interested  in  U.S.  Military  Payment  Certificates,  as  well  as 
many  other  items  listed  in  the  catalog  (f4).  Me  are  interested 
in  purchasing,  or  will  trade  for  these  notes. 

Please  read  through  this  catalog,  and  I hope  that  you  will 
find  many  items  of  interest. 

Sincerely, 

Leon  J.  Goodman,  Jr. 


For  Office  Use 


Name 


Address 

City,  State’,  & Zip  Code  Number 

O Dealers : Please  check  and  give  store,  or 
operating  name  for  supply  catalog. 

Please  List  Hants  Below: 

(If  you  do  not  wish  to  clip  your  issue,  please  j 
make  a facsimile  of  above.)  j 
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"ONEPAPA"  March-1967 

By  - Harriet  J.  Nordhof,  PMCM  #29 
(300  U.  27th  St.,  Holland,  Mich.) 

The  $5-00  Silver  Certificate,  Series  of  1899,  is  very  popular  with 
collectors  of  Large  Size  U.S.  currency.  It  is  often  placed  on  display, 
and  maintains  a favored  spot  in  collections.  The  note  is  referred  to 
as  "The  Chief  Onepapa"  note,  and  is  the  only  U.S.  note  that  features 
an  American  Indian  as  the  vignette. 

The  note  was  issued  with  eleven  different  signature  combinations. 
The  rarest  is  Fr.  276,  signed  by  Napier  and  Thompson.  This  particular 
note  is  catalogued  by  Friedberg  ("Paper  Money  of  the  United  States") 
at  |450.00  in  crisp  condition;  the  other  varieties  catalogue  from  #60 . 
to  #75*  in  crisp  condition,  (Pr.  271-231).  (1) 

According  to  the  description  given  in  the  Priedberg  book,  the  note 
pictures  the  bust  of  the  Sioux  Indian  Chief,  Onepapa.  He  is  pictured 
in  full  head-dress,  and  faces  front.  The  wording  on  the  face  of  this 
note  states,  "This  certifies  that  there  have  been  deposited  in  the 
Treasury  of  the  United  States,  Pive  Silver  Dollars,  Payable  to  the  Bear- 
er on  Demand--¥ashington,  D.C." 

In  Dr.  Prank  A.  Limpert' s book,  "United  States  Paper  Money--01d 
Series"  further  facts  pertaining  to  this  note  are  revealed.  Dr.  Limpert 
reported  that  this  Indian  was  photographed  by  the  Bureau  of  Ethnology, 
and  was  a typical  American  Indian.  The  normal  head-dress  for  a Sioux 
Indian  consisted  of  three  upright  eagle  feathers.  Then  this  portrait 
was  tried  on  the  design  of  the  note,  the  feathers  projected  too  high  to 
look  well.  A Pawnee  war  bonnet  was  obtained  from  the  National  Museum, 
but  according  to  the  records,  the  Indian  refused  to  pose  with  it,  as  it 
belonged  to  a rival  tribe.  The  bonnet  was  posed  on  an  employee  of  the 
Engraving  Division  and  photographed.  This  was  cut  out,  and  placed  on 
the  photograph  of  the  Indian.  His  correct  name  was  "punning  Antelope." 
It  was  then  engraved  by  G.  P.  C.  Smillie--an  engraver  with  the  Bureau 
of  Engraving  and  Printing,  in  November  of  1899.  The  Indian  warrior 
pictured  was  a member  of  the  Uncpapa  or  Hunkpapa  Sioux.  (2) 

Several  of  the  facts  and  beliefs  about  this  note  are  misleading. 

As  Dr.  Limpert  pointed  out,  the  Indian  pictured  was  actually  named 
"Running  Antelope",  and  was  a typical  Indian  warrior--not  a chief.  One- 
papa (Hunkpapa)  was  the  name  of  the  tribe  that  he  belonged  to. 

Many  references  to  this  note  create  the  impression  that  the  note 
was  issued  to  pay  honor  to  the  American  Indian,  but  there  is  a question 
in  the  author1 2 s mind  as  to  whether  this  was  true,  and  remains  a debat- 
able question.  Mas  the  reason  for  its  being  issued--to  honor,  or  was 
the  note  intended  to  gloat  over  the  triumph  of  the  white  man  infring- 
ing the  Indians  to  submission,  and  to  commemorate  the  white  man's  mili- 
tary and  psychological  conquest  of  the  Red  Man.  To  qualify  this,  it  is 
necessary  that  we  trace  the  history  of  the  Indians  prior  to  the  time 
these  notes  were  issued. 

(1)  Robert  Priedberg,  "Paper  Money  of  the  United  States" 

5th  Edition,  1964.  Pg.71  . 

(2)  Prank  A.  Limpert,  "United  States  Paper  Money--01d  Series,  1361-1923" 

1950  Ed.  Pg.36. 
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There  were  many  different  types  of  Sioux  Indians.  The  Sioux  Nation 

was  divided  into  seven  distinc tively  different  divisions.  One  of  these 

?as  Teton  Dakota  Sioux.  The  Teton  Sioux  was  further 

divided  into  a loose  confederation  of  seven  tribes,  one  of  which  was  the 

Hunkpapa  tribe.  The  tribes  consisted  of  numerous  bands  of  varying  size 
and  composition.  (3)  J b 


C 


"ke  Pe'pon  Sioux’s  origin  was  in  the  lake  region  surrounding  the  head 
of  the  Mississippi  Hiver  in  what  is  now  the  State  of  Minnesota.  They 
^i/ed  a forest  type  of  life  in  this  region,  living  on  berries,  fish,  and 
Same  that  abounded  in  the  area.  They  migrated  westward  during  the 
3th  Century.  The  tribes  that  settled  in  the  area  beyond 
the  Missouri  River  became  known  as  the  Teton  Sioux,  or  Dakota  Sioux. 

.heir  whole  way  of  life  changed  from  what  it  had  been,  after  the  migra- 
tion, largely  because  they  now  depended  upon  the  buffalo  for  their  sub- 
spJstea?e*  fs  the  buffalo  were  migratory,  the  Tetons  became  nomads, 
ihey  in  portable  tepees,  and  their  whole  way  of  life  became  migra- 

+ n Buffalo  herds.  The  Indians  used  almost  every  part  of 

the  buffalo  for  some  necessity  in  their  daily  lives.  (4) 


Indians  ^id  not  have  the  chieftain  system  as  is  thought  of  by 
the  white  man.  -Each  band  -had  its -own  chief,  or  spokesman,  but  he  was  not 
actually  considered  to  be  the  absolute  ruler  over  his  people.  Rather, 
he  was  expected  to  carry  out  the  will  of  the  people,  and  help  guard  the 
.tribe  s customs,  traditions,  and  religious  beliefs.  The  actual  power  of 
maxing  decisions  was  the  responsibility  of  the  tribal  council  made  up  of 
many  of  the  warriors  from  the  different  bands  and  tribes.  It  was  largely 
due  to  the  influence  of  the  white  man  that  certain  Indians  were  consider- 
ed Chief.  They  possessed  more  power  in  the  eyes  of  the  white  men,  then 
they  actually  had  as  far  as  their  brother  Indians  were  concerned. 


The  Indians  were  originally  not  savage  and  dangerous,  but  rather 
curious  and  friendly,  who  understood  few  of  the  ways  of  the  white  man. 

Due  to  a series  of  abuses,  and  situations  where  the  Indian  was  taken 
ad-vantage  of,  they  became  hostile. 

The  daily  life  was  a happy  one  during  this  period-regardless  of  the 
fact  that  the  hardships  of  winter  sometimes  claimed  many  lives  and  gave 
tnem  great  difficulty.  As  time  went  on,  the  white  man’s  progressive 
westward  movement  threatened  this  way  of  life,  and. resulted  in  making 
the  Indians  suspicious  and  hostile  towards  the  white  men. 

The  Indians  were  not  savage  in  the  sense  that  they  had  no  religion. 
On  the  contrary,  they  were  very  conocio  .s  of  a supreme  being,  and  these 
beliefs  governed  most  of  their  ceremonies,  rituals,  customs  and  habits. 
Their  main  god  was  a combination  of  all  of  their  gods,  and  was  called 
" fakan  Tanka”.  The  Indians  believed  that  all  of  the  gods  that  made  up 
Wakan  Tanka  had  certain  powers  over  them.  The  god  Mi  (the  Sun)  ranked 
as  the  chief  god  over  the  others.  Other  gods  that  were  part  of  T/akan 
Tanka  were  Skan  (the  Sky),  and  Maka  (the  Earth).  In  a manner  of  speaking, 
t'heir  god  was  the  sun,  their  church  was  the  outdoors,  and  their  3ible  was 
nature--of  which  they  knew  all  the  pages.  The  medicine  men,  who  they 


(3)  John  R.  Swanton,  "The  Indian  Tribes  of  North  America"  "Bureau  of 

American  Ethnology,  Bulletin  145"  (Washington)  1952,  Pgs. 280-234. 

(4)  Doane  Robinson,  "A  History  of  the  Dakota  or  Sioux  Indians"  2nd  Ed. 

Minneapolis,  1956,  Chapter  1. 
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believed  possessed  certain  powers  with  the  gods,  were  moie  powerful  in 
the  minds  of  the  Indians  than  the  chief  of  the  tribes.  (5  & 6) 

One  of  the  most  powerful  influences  that  deterred  the  advancement  of 
the  westward  development  of  the  country,  was  the  resistance  that  was  me  o 
with  the  Indians.  The  Indian  barrier  stretched  from  Mexico  to  Canada, 
and  often  immobilized  segments  of  the  frontier  for  decades  of  a time. 

It  was  only  after  the  Indian  barrier  had  been  pierced,  pushed  back,  and 
finally  destroyed  that  the  frontier  of  settlement  spread  further  into 
the  wilderness. 

Because  of  the  .persistance  of  the  white  men. in  their  campaigns  of 
warfare  against  the  Indians,  coupled  with  hard  winters,  the  Indians  were 
finally  convinced  to  change  their  way  of  living  for  one  of  reservation 
life,  supervised  by  the  white  men.  Many  treaties  were  signed  with  the 
Indians  to  accomplish  this  purpose.  The  Census  of  1390  stated  that  the 
frontier  in  America  no  longer  existed,  and  this  is  the  yea.',  that  has 
been  considered  as  the  year  that  marks  the  passing  of  the  frontier  from 
America. 

The  Indians  submitted  to  reservation  life  beginning  in  the  year  1376, 
and  by  1330  an  estimated  16,000  lived  on  the  Great  Sioux  Reservation. 
During  the  early  years  of  the  reservation,  the  whiue  men  exercised  veiy 
little  control  over  the  tribes.  As  the  white  man  s need  for  expansion 
increased,  they  began  attempts  to  civilize  the  Indians,. and  make  them 
more  self-sufficient.  In  doing  this  they  began  to  initiate  more  controls 
over  the  tribes,  and  the  old  ways  of  the  Indians  were  forced  out  of  the 
picture.  (7) 


The  Hunkpapa  tribe  was  assigned  to  the  Standing  Mock  Reservation, 
located  in  what  is  now  the  States  of  North  and  South  Dakota.  This  reser- 
vation was  under  the  control  of  Federal  agent  James  McLaughlin.  ihe 
Indians  were  no  longer  allowed  to  hunt  as  they  had  in  the  past,  nor  ^we re 
they  able  to  continue  with  their  old  forms  of  ritual  and  worship.  Ihe 
white  men  made  attempts  to  teach  the  Indians  farming,  and  schools  were 
established  in  the  territories  to  educate  the  young.  All  cm.  these  inno- 
vations and  changes  in  their  lives  met  with  strong  opposition.  Gradually 
the  white  men  forced  them  to  make  agreements,  whereby  the  governmen 
gained  control  of  their  lands,  and  diminished  the  sizes  of  the  reserva- 
tions. The  government  however,  in  many  cases,  did. not  fulfill  their 
part  of  the  treaties,  making  the  Indians  more  suspicious  and  resentful. 
Their  lives  on  the  reservations  were  filled  with  disappointments  and 
unhappiness.  (3) 


There  was  less  trouble  on  the  Standing  Rock  Reservation  than  on 
most  of  the  reservations.  This  was  largely  due  to  its  being  in  the  con- 
trol and  under  the  influence  of  the  agent,  James  McLaughlin,  who  under- 
stood the  Indians'  problems  and  feelings.  He  was  experienced,  and  capaole 
of  dealing  with  them.  On  many  of  the  other  reservations,  the  agents 


(5)  J.O.  Dorsey,  "A  Study  of  Siouan  Cults— 11th  Annual  Report  of  the 

Bureau  of  American  Ethnology,  1833-39"  (Washington,  1 o94)pp.431  -2 

(6)  J.R.  Walker,  "Anthropological  Papers  of  the  Anerican  Museum  o. 

Natural  History"  (1917) 

( 7 ) " Commissioner  of  Indian  Affairs  Annual  Reports  , (1  Mu,  » 

(1831,  Pg. 57 ; 1 383 j Pg.43)  „ _ .. 

(8) Loring  B.  Priest,  "Uncle  SamYs  Stepchildren:  The  Reformation  of  the 

Indian  Policy,  1365-1381"  (New  Brunswick,  1942) 
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were  constantly  being  changed,  with  new  incompetant  men--who  were  neither 
capable  nor  experienced.  The  spoils  system  of  appointment  created  a 
change  corresponding  with  the  changes  of  Presidential  administrations.  ^ 
Almost  every  Indian  official  and  agent  from  the  Secretary  of  the  Interior 
and  the  Commissioner  of  Indian  Affairs,  down  to  the  agents  of  the  reser- 
vations were  constantly  being  replaced  with  men  of  little  or  no  exper- 
ience to  handle  the  situations  that  arose. 


The  authority  of  the  older  established  chiefs  of  the  tribes  (especi- 
ally those  who  had  shown  themselves  to  be  un-cooperative  with  the  agents) 
was  constantly  being  undermined  by  the  white  officials.  Various  religious 
denominations  began  the  task  of  destroying  the  paganism  type  of  religion 
that  the  Indians  believed  in.  A withdrawal  of  rations  was  practiced 
if  the  Indians  refused  to  co-operate.  By  the  end  of  the  decade,  the 
burdens  that  had  been  created  by  the  white  men,  plunged  the  Sioux  to 
depths  of  despair  unprecedented  in  their  history.  Virtually  every  mean- 
ingful custom  had  been  attacked  or  condemned,  and  every  institution 
damaged  or  destroyed.  They  could  not  avoid  adopting  some  of  the  alien 
customs  and  institutions  that  were  being  thrust  upon  them,  and  the  know- 
ledge of  this  only  increased  their  grief  over  the  loss  of  the  old  way 
of  life.  A feeling  of  bitterness  ,••  helplessness , and  futility  gripped 
the  tribes.  (9) 


There  were  two  famous  Indians,  and  several  notable  white  men  con- 
nected with  the  history  of  the  Standing  Rock  Reservation.  The  most  famous 


Sitting  Bull 
and  was  at 
that  existed 


was  the  actual  chief  of  the  Hunkpapa  Sioux--Sitting  Bull, 
was  considered  a non-progressive  or  un-cooperative  Indian, 
the  bottom  of  many  of  the  problems,  and  much  of  the  unrest 
at  the  Standing  Rock  Reservation. 

Sitting  Bull  had  surrendered  in  1 331 , along  with  3000  of  his  follow- 
ers. About  a thousand  of  his  followers  were  sent  to  Standing  Rock,  and 
after  a two  year  term  in  Port  Randall's  prison,  Sitting  Bull  was  also 
assigned  there.  Sitting  Bull--perhaps  the  most  famous  Indian  in  the 
history  of  the  American  West,  was  a remarkable  medicine  man,  as  well 
as  an  outstanding  warrior.  He  acted  as  spokesman  for  his  people.  (10) 


In  1839  news  of  an  Indian  Messiah  had  arisen,  and  the  Indians  be- 
lieved that  new  hope  was  forthcoming  to  save  them  from  oppression. ■ The 
news  of  this  belief  spread  like  wildfire.  The  other  reservations  were 
further  along  on  their  knowledge  of  these  new  beliefs  than  the  Indians 
at  Standing  Rock.  An  agent  at  a neighboring  reservation,  became  nervous 
and  alarmed  about  the  new  ideas,  and  wired  for  troops.  Although  he  was 
in  no  way  responsible,  Sitting  Bull  was  blamed  for  the  Messiah  craze, 
and  arrangements  made  for  his  arrest. 

Indians  who  were  given  the ■ responsibility  of  being  Indian  police 
were  sent  to  arrest  Sitting  Bull.  These  Indian  police  were  devoted  to 
McLaughlin,  and  even  though  they  were  not  sympathetic  with  the  ideas  of 
Sitting  Bull,  they  did  not  like  this  task,  and  were  uneasy  about.it. 
These  Indian  police  were  Sioux--some  of  them  Hunkpapa  Sioux.  They  were 
asked  to  set  forth  and  challenge  other  Hunkpapas  in  the  name  of  the 
white  man,  and  to  perform  a mission  that  they  felt  could  not  be  accom- 


(9)  "Indian  Cavalcade,  or  Life 

(Hew  York,  1933,  pp. 

(10)  Doane  Robinson,  "Some  Sidelights  on 

1911,  pp. 137-192. 
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plished  without  shedding  Hunkpapa  blood. 

At  first  Sitting  Bull  decided  to  go  peacefully  with  the  Indian 
police,  but  to  satisfy  his  son,  Crow  Foot,  and  other  jeering  on-lookers, 
he  started  to  protest  and  resisted  arrest.  A struggle  started,  during 
which  Sitting  Bull,  his  son  Crow  Foot,  as  well  as  several  Indian  police 
were  killed.  (11  & 12) 

The  great  chief  of  the  Hunkpapas,  Sitting  Bull,  was  buried  at  the 
Fort  Yates  Post  cemetary.  No  chief  so  fully  personified  the  spirit  of 
Indian  resistance  as  Sitting  Bull,  and  his  passing  almost  coincided  with 
the  end  of  an  era--not  only  for  Standing  Rock  Agency,  but  for  the  whole 
American  Nest . 

Chief  Gall  had  been  Sitting  Bull’s  chief  of  staff  in  the  long  wars 
they  waged  against  the  whites.  He  was  a noble  warrior.  His  personal 
character  was  excellent,  and  he  displayed  such  shrewd  military  strategy 
and  ability  that  the  white  men  called  him,  ’’The  Sioux  Napoleon." 

.Chief'  Gall  played  a leading  role  in  many  of  the  famous  Indian 
battles,  including  the  Battle  of  the  Little  Big  Horn  where  the  Custer 
massacre  took  place.  After  this  battle,  Chief  Gall  and  Sitting  Bull 
escaped  to  Canada.  In  1880  Gall  quarreled  with  Sitting  Bull.  He  did 
not  believe  that  Sitting  Bull  was  keeping  up  the  fight  as  he  should. 

Gall  collected  some  braves  who  rallied  around  him,  and  fought  a battle 
against  Major  Guido  Ilges  at  Poplar  River  Agency,  Montana.  Then  he 
realized  that  the  game  was  over  for  the  Indians,  and  on  January  3,  1381, 
Gall  surrendered  with-  three  hundred  men.  He  dwelt  on  the  Standing  Rock 
Reservation,  and  in  time  became  quite  friendly  with  his  former  white 
foes.  In U 339 9 he  sat  as  a judge  in  the  agency’s  court,  passing  sentence 
on  Indian  offenders.  He  opposed  Sitting  Bull  at  this  time,  and  took  no 
part  whatsoever  in  the  Messiah  Craze.  Indians  kept  no  birth  records, 
but  Gall  was  born  around  1340.  He  died  at  Oak  Creek  in  l394--one  of 
the  greatest  men  of  the  Indian  Nation. 

Buffalo  Bill  Cody  was  a frequent  visitor  at  Standing  Rock.  He  and 
McLaughlin  were  good  friends.  In  many  of  the  wars  and  battles  against 
the  Indians,  he  acted  as  a scout  and  guide  for  the  army.  At  one  time  he 
and  Sitting  Bull  were  connected  in  a rodeo  type,  wild  west  show. 

Another  famous  personage  connected  with  the  Standing  Rock  agency 
was  General  George  Crook,  whose  history  in  attempts  to  control  the 
Indians  is  a long  one.  (13) 

The  Messiah  craze  that  had  gripped  the  Indians  would  have  played 
itself  out,  if  the  white  men  had  known  more  about  it,  and  had  not  inter- 
fered with  the  Indians.  However,  the  troops  were  called  in,  exciting  the 
Indians  further,  and  eventually  an  uprising  did  develop.  Immediately 
after  the  troops  arrived,  and  for  many  months  afterwards,  -there  was  no 
fighting.  Newspapermen  arrived  to  report  the  events  of  the  wars  to  the 
people  in  the  East,  who  were  demanding  accounts  of  the  battles--but  no 

(11)  Major  James  McLaughlin,  "My  Friend  the  Indian"  Usher  L.  Burdick,  ed. 

(Baltimore,  1936,  Chapter  15» 

(12)  John  Lone  Man,  (trans . -Robert  High  Eagle),  "The  Arrest  and  Killing 

of  Sitting  Bull". 

(13)  Martin  F.  Schmitt,  "General  George  Crook--His  Autobiography",  1946 
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battles  were  talcing'  place . Their  editors  demanded  sensational  stories, 
and  so  the  reporters  obliged.  Gathered  around  James  Asay’ s trading 
post,  they  invented  lurid  accounts  of  battle,  massacre,  and  atrocity  * 
that  delighted  the  people  in  the  East.  To  relieve  their  boredom,  they 
draped  themselves  with  guns  and  ammunition  belts,  and  posed  for  photo- 
graphs depicting  violence.  Eventually  the  agents  and  army  officials 
were  successful  in  having  the  newspapermen  who  were  sending  back  these 
.untrue  accounts  of  the  situation  returned  to  the  East.  (14) 

The  reason  for  the  uprising  in  1 890-91  was  largely  due  to  the  un- 
fair treatment  of  the  Indians  by  the  white  men,  their  failure  to  meet 
with  their  part  of  the  various  treaties  that  they  had  made,  and  the 
sending  of  incompetent  and  in- experienced  agents  to  deal  with  them. 

They  were  dis-satisf ied  with  the  reservation  life,  and  ripe  for  some- 
thing--.such  as  the  Messiah  craze,  that  would  give  them  new  hope  of  an 
end  to  their  burdens.  The  final  battle  was  fought  on  December  29?  1890 
at  the  battle  of  Mounded  Knee  Creek  (also  referred  to  as  the  Chief  Big 
Foot  Massacre).  The  Indians  were  badly  defeated,  and  even  though  only 
a tiny  fraction  of  the  Sioux  nation  met  death  during  this  battle,  the 
reality  of  the  conquest  descended  upon  the  entire  nation  with  such  over- 
whelming force,  that  it  shattered  all  of  their  illusions.  Progressively 
after  December  29?  1390,  the  cohesion  that  had  bound  the  Teton  Sioux 
tribes  to  one  another  grew  looser,  the  unity  of  the  tribes  and  bands 
weakened,  and  the  individuals  began  to  fit  into  the  mold  of  the  reserva- 
tion system,  and  they  began  to  comply  with  the  desires  of  the  white 
man.  They  had  been  defeated!  (15) 

For  the  interest  of  those  interested  in  exonumist  items,  the  Battle 
of  Mounded  Knee  Creek  was  the  last  campaign  by  the  Army  against  hostile 
Indians  for  which  participants  were  awarded  the  Indian  Mars  Campaign 
Badge.  The  badges  that  were  presented  showed  an  Indian  on  horseback, 
riding  to  the  right,  and  the  legend  across  the  top,  "Indian  Mars."  The 
badge  had  been  presented  for  several  Indian  campaigns  following  the 
Civil  Mar.  It  is  also  interesting  to  note  that  the  vignette  picturing 
"Chief  Onepapa"'  on  the  ;5  Silver  certificate,  portrays  him  wearing  an 
Indian  Peace  Medal. 

Going  back  to  the  doubt  that  the  Onepapa  note  was  issued  to  honor 
the  great  Sioux  nation  and  the  American  Indian,  let  us  suppose  that 
eight  years  after  Mo rid  Mar  II  was  over,  we  had  issued  a note  carrying 
as  a vignette  the  likeness  of  one  of  the  leaders  of  the  people  with 
whom  we  had  fought.  Mould  this  have  been  an  issue  of  notes  meant  to 
honor?  It  is  my  opinion  that  the  feeling  of  the  white  man  was  more  of 
a boastful  nature,  and  the  issuance  of  the  notes  eight  years  later, 
symbolized  to  him  that  they  had  forced  the  Indians  to  submission,  and 
had  been  successful  in  defeating  them. 


(14)  Elmo  Scott  Matson,  "The  Last  Indian  Mar,  1 890-91  •’“A  Study  of 

Newspaper  Jingoism,"  Journalism  Quarterly,  1943?  pp. 205-219. 

(15)  Mill  H.  Spindler,  "Tragedy  Strikes  at  funded  Knee"  1955. 
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CANADIAN  NOTES  NT TH  SERIAL  NUMBER  1367-1967 
Available  Only  Prom  Bank  of  Canada 


PS-  #33 
Mar. - 1 67 


By  - Jerry  Hemic k,  P.M.C.M.  //262 
(Box  1 33 5 2900  Quatre  Bourgeois,  Quebec  10, 

P. Q. , Canada) 

Copies  of  Canada’s  special  Centennial  )1 .00  banknote,  with  the 
serial  number  1857  1967  in  black,  are  available  only  from  The  3ank  of 
Canada,  Ottawa,  Onta.rio,  Canada,  at  face  value  plus  35/  for  registra- 
tion. The  same  banknote,  but  with  the  usual  red  serial  number  is  avail 
able  from  all  banks  throughout  Canada,  and  will  be  used  in  circulation. 

The  red  serial  numbers  used  on  the  newly  designed  )1 .00  Centennial 
banknote  are  a continuation  of  those  used  last  year  in  the  series  of 
)1  .00  banknotes  which  was  first  issued  in  1954-. 

Basically  the  specimens  of  the  new  )1  .00  banknote  with  the  serial 
number  1357  1967  are  collectors  items,  and  will  not  be  distributed  to 
banks  for  circulation,  although  they  are  legal  tender.  The  Centennial 
)1 .00  banknote  will  be  issued  only  in  1967.  The  usual  dollar  banknote, 
which  was  issued  since  1954  will  be  issued  in  1963. 


The  usual  }1 .00  banknote  will  not  be  issued  this  year,  but  is  re- 
placed by  the  Centennial  banknote.  The  obverse  side  of  the  Centennial 
banknote  is  basically  the  same  as  last  year’s  banknote,  with  the  same 
portrait  of  Queen  Elizabeth  II.  The  words  "CENTENNIAL  CANADIAN  C0NFED_ 
EHATION"  appear  on  the  obverse  in  French  and  English.  The  reverse  of 
the  notes  is  a new  design  featuring  the  original  center  block  of  the 
Canadian  Parliament  building  which  was  destroyed  by  fire  in  1916. 

I would  be  happy,  as  a service  to  members  of  the  Paper  Money  Collec- 
tors of  Michigan  to  supply  these  }1 .00  banknotes  at  }1 .00  U.3.  each, 
plus  50/  postage.  Specify  which  type  of  note  is  wanted.  I would  prefer, 
however,  if  members  would  order  them  directly  from  the  Bank  of  Canada 
in  Ottawa,  as  it  would  be  less  costly  for  them. 

1 867-1 967-1 367-1 967-1 367-1 967-1 067-1 967-1 367-1 967-1 367-1 967-1 367-1  967 

NOTES  ON  CANADIAN  ISSUES 
By  - L.  M.  McLennan,  PMCM  'f270 

(93  Dalewood  Ave . , So.,  Hamilton,  Ontario,  Canada) 

My  latest  information  on  the  Centennial  notes  of  Canada  is  that 
there  are  two  types--the  first  with  no  serial  numbers,  and  the  second, 
a continuity  of  the  Serial  numbers  by  both  bank  note  companies,  although 
their  names  do  not  appear  as  on  the  1 954-  series.  Of  the  latter,  we 
know  /o  is  printed  by  the  Canadian  Bank  Note  Co.,  Ltd.  in  Ottawa.  The 
latest  I've  seen  of  these  are  "L/o".  The  ”/P"  notes  are  printed  by  the 
British  American  Bank  Note  Co.,  Ltd.,  in  Ottawa,  and  the  latest  of  these 
is  "s/P".  The  Chartered  banks  will  be  handling  these  — in  fact  I got 
an  "L/O"  in  change  yesterday,  and  a friend  has  'seen  a "g/P". 

I collect  all  the  letters  of  1937  and  1954,  ,)1  , \,>2  and  ,)55  and  don’t 
have  very  many,  although  some  letters  aren't  used,  and  some  haven’t  been 
issued  yet  (to  confuse  counterfeiters).  I also  strive  to  get  the  serial 
numbers  as  close  together,  when  signatures  change  as  I can  get.  The 
"L/O"  1954  are  low  numbers— L/O  1967  starting  "7".  This  may  get  higher 
of  first,  or  lower  of  second--who  knows? 

The  last  we  have  seen  of  the  1954  issue  were  "L/O"  and"E/P",  so 
somewhere  in  the  "l/o's"  and  in  either  "E  or  P/P"  would  be  the  change- 
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COLLECT  INTO  INDEPENDENCE COLLECT  TfITH  A PURPOSE 

By  - L.  Tf.  Morse,  P.M.  C.M.  #417 

(Rt.  #1,  Box  35,  Potter  Valley,  Calif.) 


How  that  inflation  is  one'Of  the  foremost  topics  of  conversation,  if 
and  causes  for  worry,  perhaps  people  might  want  to  do  something  about 
conserving ^ the  proceeds  from  their  past  labors.  This  thought  is  not 
original  with  me.  The  method  of  going  about  it,  however,  escapes  those 
of  us  who  were  born  here  on  these  sheltered  shores,  far  away  from  the 
horrors  of  devalued  currencies  of  other  countries. 

I learned  much  from  a German  immigrant,  who  had  been  through  the 
incredible  inflation  of  the  defunct  Tfeimar  Republic.  In  consequence  of 
my  listening  and  heeding  the  lesson  unfolded,  I can  now  say  "Inflate 
and  be  damned— you  can't  hurt  me"  for  I am  prepared  for  any  financial 
storm— no  matter  how  severe.  It’s  a grand  feeling*  Wouldn't  you  like 
to  have  it?  The  key  to  the  problem  is  simple  — so  simple,  in  .fact,  you 
probably  won't  credit  it,  for  problems  such  as  yours  must  have  very  com- 
plex answers.  - However,  to  those  who  hold  with  simple  and  direct  solu- 
tions, please  read  on. 


The  key  is  a study  of  the  inflation  of  any  one  country,  for  all 
inflations  started  and  ended'  the  same  with  debasement  of  the  coinage 
and  substitution  of  unsupported  paper.  They  started  on  their  ruinous 
journey  in  a small  way  even  as  we  are  starting.  There  was  no  difference. 
Our  story  reads  just  like  theirs  did  at  the  time;  and  our  story  will 
continue  to  read  like  theirs  to  the  end.  I submit  to  you  the  examples 
of  Germany,  Hungary,  Greece,  China,  --you  name  it,  I submit  it  I The 
ONLY  countries  in  the  entire  world  that  escaped  from  the  malady  of  major 
inflation  so  far  are  Canada  and  our  own  U.S.A.  However,  we  are  on  the 
way,  and  the  undertow  will  drag  our  neighbor  down  with  us. 

I could  elaborate,  but  the  above  paragraph  holds  the  key  for  those 
who  will  heed  and.  use  it.  I urge  you  to  do  so,  and  I wish  you  well. 

Your  study  will,  of  necessity,  require  several  notes  of  the  country 
under  review  for  better  understanding.  These  can  be  had  quite  reasonably 
from  a dealer  in  foreign  paper  money,  several  of  which  may  be  found  in 
the  P.M. C.M.  bulletin,  "The  Rag  Picker". 


But,  I must  issue  a warning— this  subject  can  be  not  only  profit- 
able, but  extremely  (dangerously-?)  interesting  and  collectible.  I've 
got  the  bug,  and  I wish  you  the  same. 


A ",  :s  *\  ft  'S  ">  A 'S  1 A 
.? ,? :? :? ,? .?  ,i> .?  ,i> ,? 


VS  'S  'S  VS  'S  VS  'S  ’S  'S  A VS  ",  ",  'S 
,i> .?  if  > ? .? .?  .} ,? ,?  .*» ,? .? if ,? if .? .? 


•s  ”,  .'S  >s  s 's  's  /s  ft  ", 's 's  :S  'S  ",  ",  ", ft  :s 
.? .? .?  ,i> .?  .?  .? .? :? .? .?  .;> .? ,? .?  r? .?  ,>  ,t  1 


s 's  's 

,i> ,?  .? 


•s  ”,  % ’S  ,’S  S/S  'S  /S  ",  /S  'S  ",  .ft  ,’S  'S  s 
,?  .?  ;?  >?  .?  .?  ,i> .?  if  if  if  if  if  if  if  if 


INVITE  YOUR  FRIENDS  TO  JOIN  11 

Enclosed  with  this  issue  is  an  Invitation-Application 
form  for  your  convenience  in  inviting  your  friends  to  join 
the  P.M. C.M. 

Additional  copies  (in  any  quantity)  can  be  obtained  on 
request . 

Invite  your  paper  money  collector  friends  to  join  our 
group.  1967  dues  are  only  )1 .00,  and  new  members  will  receive 
all  of  the  1967  issues  of  "The  Rag  Picker". 


KENSINGTON,  MICHIGAN  - GHOST  TO'JN 

By  - Donna  Streeter,  P.M.C.M.  'W 
(900  Stanton  St.,  Bay  City,  Mich.) 
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Kensington,  Michigan  is  probably  the  most  notorious  of  Michigan's 
many  ghost  villages.  Its  position  on  Kent  Lake  and  the  Grand  River 
Trail  made  it  a favorite  Indian  Camping  ground.  The  early  traders  made 
the  village  their  headquarters  while  bargining  with  the  natives  of  the 
valley. 

American  pioneers  began  settlement  in  1332.  The  colony  chose  the 
old  English  name  "Kensington",  but  it  was  familiarly  known  as  "Kent". 

The  notorious  bank  scandal  broke  out  in  1833.  Under  the  old 
Freeholder's  Law,  which  ushered  in  an  era  of  wild  cat  banking  through- 
out the  state,  this  bank  was  founded  by  a group  of  village  speculators 
who  succeeded  by  manipulation  of  stock,  in  drawing  several  local  moneyed 
men  into  the  scheme. 

With  a borrowed  350,000  certificate  of  deposit  as  sole  capital,  the 
bank  opened  for  business.  A supply  of  currency,  duly  signed  by  official 
was  issued  but  was  slow  to  circulate.  To  speed  up  the  process,  Alfred 
Dwight--an  organizer  of  the  bank,  and  Samuel  Dix  carried  ]50 , 000  in 
newly  issued  notes  to  Milwaukee,  where  they  exchanged  the  money  for 
jewelry,  city  lots  and  livestock. 

In  Kensington,  the  moneyed  men  were  left  holding  the  bag.  The 
absconders  were  caught  and  returned,  but  there  is  no  record  of  their 
prosecution.  Although  most  of  the  money  was  recovered,  the  bank  soon 
closed.  Kingsley  S.  Bingham-'- then  Speaker  of  the  State  House  of  Repre- 
sentatives, and  later  Governor  of  Michigan,  was  appointed  receiver. 

During  this  period,  thievery  and  mis-use  of  shipments  from  outside 
wholesalers  was  so  prevalent  that  all  dealers  boycotted  the  village. 

With  the  collapse  of  the  bank,  and  enforcement  of  the  Wholesaler's  Act, 
Kensington  residents  moved  away,  and  the  last  village  store  closed 
before  the  Civil  Tar.  Today  only  two  or  three  farmhouses,  a cemetary, 
and  a filling  station  mark  the  site. 

The  Bank  of  Kensington  notes  were  issued  in  the  following  denomina- 
tions: ^1,  J2,  }3»  35*  )10,  and  }20.  All  of  the  notes  are  rather 

difficult  to  obtain,  but  occasionally  these  notes  are  offered  in  sales 
of  numismatic  material. 

( Reference — "Michigan — A Guide  to  the  Wolverine  State") 

— 0 — 0 — 0 — 0 — 0 — 0 — O-O-O  — 0 — 0 — 0 — 0 — O — 0 — 0 — O — O — 0 — O — 0 — 0 — 0 — 0 — 0 — 0 — 0 — 0 — 0 — O — 0 — 0 — 0 — 0 — 
0—0— 0—0— 0-0— 0-0— 0-0-0— 0-0-0-0-0-0-0- 0-0-0— O-O-O-O-O-O-O-O-O-O-O- 0-0-0 

WANTED  - TRADE  - FOR  SALE 

Trade:  35  Yellow  Seal  VF,  and  )10  Yellow  Seal  XF--trade  for  same  grade 
}5  & )1 0 Hawaii.  35  1934D  CU--trade  for  35  1934  CU.  }1  1 935A 
'S.C.,  CU-~trade  for  1935C  CU. 

J.  W.  Carberry,  Box  294,  Newhall,  Iowa  52315* 

Wanted:  In  addition  to  J1-'}20  small  notes,  I am  very  much  interested 

in  1929  Nationals  from  Montana.  I would  appreciate  any  help 
from  the  other  members  along  these  lines. 

B.  R.  Buckingham,  118  Stewart  Homes,  Helena,  Montana  59601 
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Cat.  No. 

P62-N1 

P62-N2 

P62-N3 

P62-N3 

P62-N4 

P71  -N1 

P71-N2 

P71  -N3 

P73-N4 

P82-N6 

P82-N7 

P82-N9 

P82-N1 1 

P82-N1 2 

P82-N20 

P33“N22 

P83-N3S 
P83-N39 
P33-N40 
P33-N42 
P83-N44 
P83-N45 
P84-N54 
P91 -N4 
P91 “N5 
P91-N8 
P105-N4 
PI  10-N3 
PI  10-N1  0 
PI  10-N10 
PI  1 O-NI  2 
PI  1 O-NI 4 
PI  1 1 -N20 


Surcharge 

Letter 


OBSOLETE  BANK 
for ' Sal  e 

P.  H.  (Jim)  Frans 
P.O.  Box  909 
Holland,  Mich.  49423 

Description 


NOTES 


Condition 


A 

11 

Adrian 

Insurance 

Co 

. , signed 

7G 

3 

Si 

Adrian 

Insurance 

Co 

. , signed 

(ffood 

A 

j>2 

Adrian 

Insurance 

Co 

. , signed 

VG 

A 

$2 

Adrian 

Insurance 

Co 

. , signed 

Fine 

A 

13 

Adrian 

Insurance 

Co 

. , signed 

VF  ' 

D 

12 

Bank 

of  Chippeway,  i 

signed 

Fine 

C 

13 

Bank 

of  Chippeway,  i 

signed 

VF 

B 

15 

Bank 

of  Chippeway,  i 

signed 

VF  ' 

A 

15 

Bank 

of  Clinton, 

signed  (RARE) 

Good 

B 

11 

Erie 

& 

Kalamazoo 

RR 

Bank, 

Adrian, signed 

Poor 

A 

11 

Erie 

& 

Kalamazoo 

RR 

Bank , 

Adrian, signed 

Good 

B 

H 

Erie 

& 

Kalamazoo 

RR 

Bank, 

Adrian, signed 

Good 

C 

li 

Erie 

& 

Kalamazoo 

RR 

Bank , 

Adrian, signed 

VF 

D 

li 

Erie 

& 

Kalamazoo 

RR 

Bank , 

Adrian, signed 

VF 

A 

12 

Erie 

& 

Kalamazoo 

RR 

Bank, 

Adrian, signed 

VG 

B 

52 

Erie 

& 

Kalamazoo 

RR 

Bank , 

Adrian, signed 

VG 

A 

15 

Erie 

& 

Kalamazoo 

RR 

Bank, 

Adrian, signed 

Fine 

B 

15 

Erie 

& 

Kalamazoo 

RR 

Bank, 

Adrian, signed 

VG 

C 

15 

Erie 

& 

Kalamazoo 

RR 

Bank , 

Adrian, signed 

VG 

A 

■15 

Erie 

& 

Kalamazoo 

RR 

Bank, 

Adrian  (RARE) 

Abt.G. 

B 

15 

Erie 

& 

Kalamazoo 

RR 

Bank, 

Adrian, signed 

Crisp 

0 

15 

Erie 

& 

Kalamazoo 

RR 

Bank , 

Adrian, signed 

Crisp 

A 

.•$10 

Erie 

& 

Kalamazoo 

RR 

Bank, Adrian, Un-signed  VG 

A 

A 

A 

A 

A 

A 

A 


pD 

55 

}io 

)5 
. }1 
}2 
12 
J2 
?3 
15 


Farmers 

Farmers 

Farmers 


Bank,  of  Sandstone, 
Bank  of  Sandstone, 
Bank  of  Sandstone, 


Bank 

Bank 

Bank 

Bank 

Bank 

Bank 


of 

of 

of 

of 

of 

of 


Macomb 

Macomb 

Macomb 

Macomb 

Macomb 

Macomb 


n 

w 


ounty , 
County, 
County, 
County, 
County, 
County, 


Barry, 

signed 

Good 

Barry, 

sianed 

, 

VG 

Barry, 

signed 

VG 

(RARE) 

VG 

Clemens , 

signed 

Fine 

Clemens , 

signed 

Good 

Clemens , 

signed 

VF 

Mt 
Mt 
Mt 
Mt 

Mt . Clemens , 
Mt . Clemens , 


Clemens , Un-signed  VF 
signed  VG- 
signed  Good 


P113-N1 

A. 

. 12 

Bank  of. .Manchester 

, signed 

■ Good 

PI 13-N2 

A . 

• 13 

Bank  of  Manchester 

, signed 

Good 

PI  1 3-N3 

A 

15 

Bank  of  Manchester 

, signed 

Good 

PI  13-N3 

A 

15 

Bank  o f Manc,h ester 

, signed 

Fine 

PI  1 3-N4 

A 

110 

Bank  of  Manchester 

, signed 

VG 

PI  1 6-N2 

B 

11 

Merchants  Bank  of 

Jackson  County, 

signed 

Good 

P1 1 6-N3 

-A 

12 

Me rc  hant s Bank  o f 

Jackson  County, 

signed 

Poor 

PI  1 6-N6 

A 

13 

Merchants  Bank  of 

Jackson  County, 

signed 

Good 

P117-N10  F 

P117-N11  G 

P119-N12  A 

P119-N12  A 

P121-N1  A 

P137-N1  A 

P137-N2  B 

PI  52-N1  A 


">  cr 

PD 

)5 

12 

12 

)1 

J1 

)1 

V 


Merchants  & Mechanics  Bank  of  Monroe , Unsigned  F. 
Merchants  & Mechanics  Bank  of  Monroe , Unsigned  F. 
Bank  of  Michigan,  Detroit,  signed  (RARE)  Good 
of  Michigan,  Detroit,  signed  (RaRE)  Fine 
of  Michigan,  Marshall,  Unsigned  Fine 

of  Pontiac,  signed  (RARE)  Fine- 

of  Pontiac,  signed  (RARE)  Good 


Bank 

Bank 

Bank 

Bank 

State 


Bank  of  Michigan,  Detroit,  Unsigned  Crisp 

(Continued  on  next  page) 


Price 

|4.00 

3.00 

4.50 

.5.00 

5.00 

7.50 
7.50 

7.50 

12.50 

2.00 

3.00 

5.00 

6.00 

6.00 

2.50 
5.00 
5.00 

■ 5.00 
5.00 
10.00 
6.00 
6.00 
8.00 
6.00 
6.00 
7.50 
30.00 

7.50 

4.50 
9.00 
5.00 

. 7.50 
6.00 
3.00 
■ 6.50 
3.00 
4.50 
4.50 
6.00 
2.00 
• 7.50 
5-.  50 
6.00 
1 5*00 
20.00 

4.50 

1 5.00 

7.50 
5.00 
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Cat.  No. 

U Ui  G LI Ct-L  C 

Letter 

0 , o 

Condition 

Price 

PI  52-N2 

A 

52 

State  Bank  of  Michigan,  Detroit 

, Unsigned 

Crisp 

$5.00 

f P152-N4 

A 

$5 

: State- Bank  of  Michigan,  Detroit 

, Unsigned 

Crisp 

5.00 

P'1  54- N3 

B 

■Ji 

Bank 

of 

Tecumseh, 

signed 

VG 

8.00 

PI 54-N1  0 

B 

$5 

Bank 

of 

Tecumseh, 

signed 

VG 

8.00 

PI  54-N1 2 

D 

$5 

Bank 

of 

Tecumseh, 

signed 

VG 

8.00 

PI  55 -N1 

A 

The 

Tec urns eh  Bank, 

Unsigned 

Crisp 

4.50 

Pi 55-N2 

B 

$1 

The 

Tec  urns eh  Bank, 

Unsigned 

Crisp 

4.50 

PI  55-N4 

A 

$5 

The 

Tec urns eh  Bank, 

signed 

Fine 

4.50 

PI 55-N4 

A 

;?5 

The 

Tec urns eh  Bank, 

Unsigned 

Crisp 

5.00 

PN53-N1  • 

A 

51 

Bank 

of 

Washtenaw, 

Unsigned 

VF 

5.00 

PI  53-N1 

A 

Bank 

of 

Washtenaw, 

Signed 

VF 

5.00 

PI  5'3~N2 

B 

Ji 

Bank 

of 

Washtenaw, 

Unsigned 

Crisp 

5.00 

Pi  58-N2 

3 

Si 

Bank 

of 

Washtenaw, 

Uns igned 

Good 

1 .00 

PI  53-N5 

A 

ji 

Bank 

of 

Washtenaw, 

Signed 

Fine 

6.00 

PI  58-N5 

A 

5i 

Bank 

of 

Washtenaw, 

signed 

Good 

4.00 

PI  53-N7 

C 

Ji 

Bank 

of 

Washtenaw, 

signed 

Good 

6.00 

PI 58-N9 

B 

Ji 

Bank 

of 

Washtenaw, 

signed 

Good 

3.00 

P1:53-N1  0 

C 

Ji 

Bank 

of 

Washtenaw, 

signed 

Good 

4.00 

PI  58-N1 2 

• 'B 

Ji' 

' Bank 

of 

Washtenaw, 

signed 

VG 

9.00 

PI  53-N17 

A 

S.2 

Bank 

of 

Washtenaw, 

Unsigned 

VG 

4.00 

PI 58-N17 

A 

$2 

Bank 

of 

Washtenaw, 

Unsigned 

• • 

Fine 

5.50 

PI 53-N1  7 

A 

?2 

Bank 

of 

Washtenaw, 

signed 

Fine 

6.00 

PI  59-N19 

A 

?2 

Bank 

of 

Washtenaw, 

signed 

Fine 

5.00 

PI  59-N20 

A 

5 2 

Bank 

of 

Washtenaw, 

signed 

Good 

3.50 

PI  59-N20- 

A 

S2 

Bank 

of 

Washtenaw, 

signed 

VG 

4.50 

PI  59-N21 

A 

}2 

Bank 

Of; 

Washtenaw, 

signed 

VG 

9.00 

) PI  59-N23 

A 

S3 

3ank 

of 

Washtenaw, 

signed 

VF 

7.50 

PI  59-N25 

A 

J5 

Bank 

of 

Washtenaw, 

signed 

Crisp 

4.50 

PI  59-N26 

3 

$5 

Bank 

of 

Washtenaw, 

Unsigned 

Fine 

4.50 

PI  59-N27 

C 

$5 

Bank 

of 

Washtenaw, 

signed 

Fine 

4.50 

Harold  Bowen's 

catalog 

and 

. reference 

book,  "State 

Bank  Notes  of 

Michigan" 

is 

now  ( 

DUt 

of  print. 

A limited  number  o.f  copies 

are  available,  at  $12*00  per  copy  (postpaid). 


For  an  explanation  of  the  catalog  numbers  listed,  I followed  Bowen's 
book  "State  Bank  Notes  of  Michigan".  The  "P"  and  the  number  following 
is  the.  page  number  in  this  book  where  the  note  is  listed,  and  the  "N" 
and.  the  number  following  is  the  number  of  the  note  on  that  page. 

Example:  PI  59-N26  would  mean,  Page  159  and  Note  number  26  in  Bowen's  book. 

Any  of  these  notes  that  you  do  not  find  satisfactory,  may  be  return- 
ed, within  five-days  of  receipt,  for  full  refund.  SATISFACTION  IS  GUARAN- 
TEED. Notes  will  be  prepaid  to  you  upon  receipt  of  your  order  and  re- 
mittance. Please  order  by  Catalog  Number  and  Surcharge  Letter  to  avoid 
confusion. 


P.  H.  (JIM)  FRANS 
P. 0 . Box  909 
Holland,  Michigan  494-23 

| ANA  #22473  MSNS-HLM#3.:  PMCM-#2  Md.FPM-#239  CSNS-#300 
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HEAVY  LEGS  TRIP  UP  A MINT  WORKER 

(By- William  Cooney) 

Editor's  Note:  The  following- -is  a clipping  from  the  March  2,  ‘67  San 
Francisco  Chronicle,  submitted  to  us  by  P.M.C.M.  by  Harry  Boisen. 

It  pertains  ’to'"tlEe  shortage  and  thievery  at  the  San  Francisco  Mint,  and 
we  felt  it  would  be  interesting  to  the  membership. 

"A  heavy-legged  man  plodded  clumsily  out  of  the  United  States  Mint 
building  here  a week  and  a half  ago  and  was  promptly  arrested  by  Secret 
Servic e agents . 

'That  made  his  legs  heavy,  agents  discovered  when  they  pulled  up  his 
trousers,  was  that  he  had  taped  to  each  calf  cardboard  sheets  on  which  were 
taped  )50  in  freshly  minted  quarters. 

And  another  $44  in  fresh  quarters  was  zipped  into  a tobacco  pouch  in 
the  man's  pocket,  agents  said. 

Their  information  on  the  man  was  studied  by  the  Federal  Grand  Jury 
here  yesterday. 

It  promptly  indicted  for  embezzlement  Lee  Bedgood,  32,  of  1445  Serra 
drive  in  Pacifica,  a machine  operator  at  the  Mint  since  last  May. 

• Another  indictment  was  returned  against  Bedgood ' s fellow  machine 
operator,  Nicholas  W.  Sagin,  30,  who  has  been  at  the  Mint  since  November, 
1965,  shortly  after  the  Mint  here  resumed  making  coins  after  a ten-year 
shutdown. 

Sagin  was  arrested  last  Saturday  after  an  irate  laundromat  owner  told 
police  Sagin  was  loading  up  his  coin-changing  machine  with  blank  quarter 
slugs.  Sagin  was  indicted  for  taking  approximately  200  quarter  blanks 
from  the  Mint. 

He  was  simply  waling  out  past  Mint  guards  with  the  coins  in  his  pocket. 

"Security  at  the  Mint,"  said  Tom  H.  Hanson,  Secret  Service  chief  here, 
"has  been  tightened  some."  And,  he  added  unnecessarily,  "There  is  more 
tightening  up  to  do.” 

At  present,  he  admitted,  Mint  workers  are  not  searched  as  they  leave, 
they  are  not  required  to  change  clothes  and  are  not  required  to  pass  by  an 
automatic  metal  detector  device. 

Hanson’s  agents  ran  a thorough  investigation  into  Mint  losses  for 
four  months  after  they  discovered  someone  was  offering  newly  minted  quart- 
ers for  sale  in  the  Fillmore  district  at  a 10  percent  discount. 

Since  then  the  Mint  itself  came  up  with  an  estimated  loss  by  checking 
weight  figures  on  how  much  metal  comes  into  the  Mint  and  how  much  goes  out 
legally. 

Mint  officials  would  only  say  the  loss  here  has  been  "considerable." 

A more  precise  figure,  a ,i>  1 5 ? 000  loss  in  half  dollars  alone  during 
last  year,  was  given  by  Richard  Urdan,  an  assistant  U.S.  Attorney  who 
got  the  indictments.  There  is  no  estimate  yet  of  the  loss  in  quarters, 
he  said.  "Me  are  still  investigating  losses  of  50-cent  coins." 

Checking  back  in  his  records,  Hanson  said  the  current  coin  thefts 
are  the  first  by  Mint  employees  since  at  least  1925*  Security  had  been 
fine  at  the  old  Mint,  but  that  was  disbanded  when  the  minting  stopped,  and 
has  not  been  rebuilt  effectively,  Hanson  said.  They're  working  on  that 
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COMMENTS  PROM  THE  MEMBERS 


W.  SG.  Miller,  1312  North  Vassar,  Wichita,  Kansas  67208 
"I  have  been  a ’'rag  picker"  since  1942.  In  my  opinion,  paper  money  is 
rather  neglected  in  present  numismatic  publications,  and  that  is  why  I 
wished  to  become  associated  with  the  PMCM.  Por  example,  one  of  the 
publications  prints  articles  on  paper  money  in  nearly  every  issue,  but 
the  articles  are  all  aimed  at  the  current  batch  of  people  collecting 
serial  numbers  and  Pederal  Reserve  District  notes,  with  no  real  interest 
in  learning  the  background  of  paper  money.  I note  that  many  of  the 
PMCM  members  also  have  this  interest.  Although  I personally  do  not 
collect  in  these  ways,  I am  all  for  it,  because  some  of  these  serial 
collectors  will  become  interested  in  paper  money,  and  the  hobby  will 
grow.  " 

1 . 

Louis  H.  Buehler,  Jr.,  4200  Bressell,  St.  Louis,  Mo.  63120 
"I  don't  have  what  you  could  call  a formal  collection,  as  I just  accum- 
ulate whatever  strikes  my  fancy.  Por  instance,  if  I happen  to  read  an 
interesting  and  Informative  article  on,  say  fractional  currency,  I will 
try  to  see  If  I can  acquire  some  to  study  at  first  hand,  and  sometimes 
I will  see  an  interesting  piece  of  paper  money  or  related  item.  I 
will  buy  or  trade  for  it,  with  the  express  purpose  of  trying  to  find 
out  as  much  about  it  as  I can.  I am  actually  more  interested  in  paper 
money  as  a link  with  history,  than  as  an  end  in  itself." 

A1  Rhoades,  P.0.  Box  1.31,  Solvang,  Calif.  93463. 

"I’m  a "Kindergarden"  member  of  the  hobby,  having  found  the  real  interest 
in  .-paper  money  collecting  within  the  past  year.  My  present  aim  is  an 
educational  display  of  small  size  Silver  Certificates— type  notes,  and 
theW.W.  II  Invasion  Currency.  To  date  I’m  lacking  the  1933  and  34B 
}10,  the  Red  "S"  and  the  ’23C-D-E  $1  notes.  I’m  convinced  of  the  bene- 
fits to  be  gained  through  attractive  educational  exhibits." 
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(Reprinted  with  Permission  from  Peter  Robin,  from  "The  Currency  Collec- 
tor" Spring-1966  issue.)  • • 

In  every  collector's  life  the  question  that  comes  immediately  after 
"how  can  I add  to  my  holdings?"  is  "How  can  I house  what  I now  own  to 
achieve  the  strongest  visual  impact?"  Most  of  us,  faced  with  the  non- 
existence of  albums  designed  for  foreign  paper  money  and  other  types, 
are  content  to  file  our  treasures  in  envelopes  of  either  paper  or  cellu- 
lose acetate.  Although  both  of  these  methods  provide  some  protection, 
neither  displays  notes  to  their  fullest  advantage  so  that  much  of  their 
appeal  is  lost. 

Until  someone  comes  up  with  a useable  design,  I am  using  products 
which  are  meant  primarily  for  our  cousins,  the  philatelists.  The 
simplest  (and  for  notes  up  to  6 J x 4"',  the  best)  albums  available  are 
marketed  for  "first  day  cover"  devotees  under  the  trade  name  "Pul-Vue" 
and  are  sold  under  the  auspices  of  the  Gimbel's  chain.  They  have  25 
heavy  guage  acetate  pockets  which  march  in  procession  down  a metal 
spine.  They  retailed  at  about  )4.50  the  last  time  I bought  one.-  Simi- 
lar to ,'  but*  rather  fancier  than  these  is  an  album  (also  designed  for 
first  day  covers)  put  out  by  the  American  Binding  Co.  containing  forty- 
two  .pockets,  .with  white  -inserts . These  sell  for  about  J6.00,  and  are 
excellent  for  your  valuable  small-sized  (6|  x 4-3/4" )notes. 

Less  expensive,  but  more  trouble,  are  blank  page  stamp  albums. 

These  come  in  various  designs  and  colors,  but  their  basic  utility  as 
far  as  we  are  concerned,  is  that  two  or  more  notes  may  be  mounted  on 
the  page  with  stamp  hinges,  masking  tape  (if  you're  not  worried  about 
adhesive  marks),  or  photo  corners.  I use  this  method  primarily  for  my 
Greek,  Hungarian,  and  Chinese  inflationary  series;  those  notes  with 
which  I am  not  so  much  concerned. 


The  stamp  collector's  stock  cards  are  also  useable,  but  are  not 
too" satisfactory  with  regard  to  either  safety  or  effective  display. 

None  of  these  systems  are  completely  satisfactory.  What,  for 
example,  can  one  do  with  over-sized  notes  such  as  the  Russian,  Polish, 
Rumanian,  etc.  issues  of  yesteryear?  We  now  find  ourselves  in  much 
the  same  position  that  foreign  coin  collectors  occupied  until  but  re- 
cently. Until  our  unknown  benefactor  comes  up  with  that  useable  de- 
sign, we  are  limited  to  those  hit-and-miss  methods  of  our  own  devising. 
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OPEN-HOUSE  INVITATION 


In  case  any  of  the  P.M.C.M.  members  are  planning  to  attend  the 
Tulip  Time  festivities  this  year  (May  1 7-20-)  in  Holland  (Mich.  ),^  be 
sure  to  stop  in  at.  the  headquarters  of  the  P.M.C.M.  sometime  during 
your  visit.  (300  West  27th  St.).  • 


Prank  Pivarnick  and  Samantha  (Sam)  have  made  plans  to  be  present. 
Prank  lives  in  New  Castle,  Delaware.  If  any  of  the  members^ are  inter- 
ested, we  will  report  in  the  next  issue  how  Samantha  Pivarnick  (full 
blooded  basset  hound)  and  Sinbad  and  Samantha  Nordhof  (full  blooded 
Siamese  cats)  belonging  to  your  Secretary  get  along i It  might  be 
quite  interesting. 
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The  Summer  Issue  of  "The  Rag  Picker"  will  be  mailed  the  latter  part 


of  June-1967. 
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